INNOVATION
FUND

Financing Agreement
Version 6.0
June 3, 2019
This Financing Agreement (the “Agreement”) is
entered into force on [ ] (the “Effective
Date”), between the following parties:

The Innovation Fund

With its registered seat at Nemanjina street, 22-26,
Belgrade, Serbia

Company registration number: 20154691

Tax identification number: 104403200

Represented by: Ivan Rakonjac, PhD, Director
Hereinafter referred to as the “Fund”, a legal entity
established in accordance with the Innovation Law
and registered with the Business Registers Agency of
the Republic of Serbia (the “SBRA”) under decision
on registration no. BD 117351/2006,

And

[NAME OF THE COMPANY]

With its registered seat at [ ]

Company registration number: [ ]

Tax identification number: [ ]

Represented by: [ ]

Hereinafter referred to as the “Company”, a private
sector [micro/small/medium-sized] company

incorporated under the Company Law and
registered with the SBRA under decision on

registration no. BD [ / ].

MATCHING GRANTS Program

Yrosop o puHaHcupamwy
Bep3unja 6.0
3. jyH 2019. rogmHe

OBaj yroBop o ¢puHaHcupamy (,Yrosop”) ctynuo je
Ha cHary gaHa [ ] (,QaTym cTynawa Ha
cHary”), usmehy cnegehux ctpaHa:

®oHpA, 32 MHOBALMOHY AeNaTHOCT

Ca peructpoBaHmm ceguuwtem y Yamum HemarMHO]
22-26, beorpaa, Cpbuja

MaTnyHm 6poj: 20154691

NMnB: 104403200

Kora 3acTtyna: ap MeaH Pakomau, AnpeKkTop

Y fasbem TeKCTy 03HauyeH Kao ,, PoHA”, npaBHO Nnue
OCHOBAHO Y CK/Aagy ca 3aKOHOM O MHOBAUMOHO]
OEeNnaTtHOCTM UM pPerncTpoBaHo Kog AreHuuje 3a
npuspeaHe peructpe Penybanke Cpbuje (,AMP”) y

CKNagy ca pelwewem O peructpaumju 6p. B[
117351/2006,

[HA3UB NPUBPEAHOT APYLLUTBA]

Ca perucTpoBaHum cegmutem y [ ]
MaTtuuHum 6poj: [ ]

MUB: [ ]

Kora 3actyna: [ ]

Y pasbem TeKcTy o3HayeHo Kao ,[MpuBpegHo
apywTso”, [muKpo/mano/cpearbe] npuspegHo

ApYWTBO Y NPMBAaTHOM BAACHULUTBY, OCHOBAHO Y
CK/May ca 3aKOHOM O NpuUBpPeAHUM APYLITBMMA U
pernctposaHo y AlP-y y cknagy ca pewemem 0O

pernctpaunjn 6p. B4 [ / ].
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FUND

The Fund and Company shall hereinafter be referred
to as a “Party” and together as the “Parties”, except
if explicitly stated otherwise.

WHEREAS:

. The Fund has

I In  accordance with the public
announcement as of | ] the
Company submitted to the Fund the

Project Proposal, entitled
“ 1” (the Fund’s project ID
number: [ 1) and applied for

certain funding assistance in order to
develop the respective project, and

examined and duly
approved the Project Proposal and is
willing to provide certain funding for the
implementation of the Project Proposal,
subject to terms and conditions
hereinafter set forth.

Now therefore the Parties hereto agree as follows:
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1.2

GENERAL PROVISIONS

The preamble to this Agreement shall be
deemed an integral part hereof.

The following documents are incorporated by
reference and constitute an integral part of
this Agreement:

(a) Annex A Project Proposal, dated
[ ] with the Fund's approval as
of [ ]. Nonetheless, should any

provision of the Project Proposal be
inconsistent with any provision of this
Agreement, the provisions of this
Agreement shall prevail;

MATCHING GRANTS Program

doHa v MpuBpeaHo aApywTeo he y ga/bem TeKCTy
6UTM nojeAMHaAYHO O03HayaBaHM Kao ,YroBOpHA
cTpaHa” UM 3ajegHVWYKM Kao ,YroBopHe cTpaHe”,
OCMM aKO je U3PUYMTO ApYyraynje HasHayeHo.

BYAYRU OA:

MpuBpesHO APYLITBO je y CKAa4y Ca jaBHUM
no3MBOM o, [ ] roanHe gocrtasuno
doHay [Mpeanor npojekra, nog HasnMBOM
ol 1”7  (noeHTUOUKauMoHN  6pOj
doHpa: | 1) v npujaBuno ce 3a
oapeheHy ¢puHaHcujcky nomoh 3a pasBoj Tor
npojekTa, n

doHa je wucnutao M nponucHo oaobpuo
Mpeanor npojekta U Kenu aa obesbean
oapeheHo dUHaHcKpatbe 3a
umnnaemeHTaumjy lpegnora npojekta vy
CKnagy ca ogpegbama M noj YCAOBMMA
0B/le OrOBOPEHUM.

Crora, YroBopHe CcTpaHe cy ce criopasymesie Kako

cneau:
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1.2

ONLUTE OAPEABE

Mpeambyna YroBopa cmaTtpahe ce Herosum
CacCTaBHMM Ze/10M.

Cnepehn nokymeHTM cy oBae obyxBaheHwu
pedepucatbeM Ha WUCTe M cacTaBHU Cy A€o
OBOT YroBopa:

(a) MNpunor A TMpeanor npojekTa, o4 AaHa
[ ] roguHe, YK/byuyjyhu
ofobpere GoHaa oA AaHa [ ]
roguHe. Mehytum, y cayyajy ga 6uno
Koju peo lMpepnora npojekta byge y
CYNpOTHOCTU ca 6MN0 Kojom ogpendbom
oBOr yrosopa, npumerusahe ce
oApenbe 0BOr YyroBopa;
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2.1

2.2

FUND

»

(b) Annex B Approved Project Budget,
dated [ ] and Schedule of
Payments;

(c) AnnexC Decision of the independent

Investment Committee;

(d) AnnexD Key Personnel;

(e) Annex E Confirmation of Balance on
the Dedicated Project Account;

(f) AnnexF Definitions;
(g) Annex G Innovation Fund Matching
Grants Program Royalties Manual,

version 2.0, dated February 21, 2018,
which may be amended from time to
time.

INTERPRETATION AND DEFINITIONS

Without derogating from the remaining
definitions appearing in this Agreement, the
definitions provided in Annex F shall be
construed as stated beside them.

In this Agreement:

(a) Words importing the singular number
include the plural and vice versa;

(b) Words importing gender include the
masculine, feminine and neuter genders;

(c) Words “including” or “includes” mean
“including  without limitation” or
“includes without limitation”;

2.1

2.2

MATCHING GRANTS Program

(b) Mpunor b Opo6peHn byuyet MpojekTa,

oA jJaHa | ] roguHe w
Pacnopep nnahatba;

(c) Npunorl Opnyka HesaBuCHe
EkcnepTcke Komucuje;

(d) Npunor 4 Cnucak KrbyuHux
3aMoc/eHux;

(e) NpunorE TMNoTtBpaa 0 cTakby Ha

HameHckom pauyHy MpojekTa;
(f) Npunor ® [edbuHnumje;
(g) NpunorT NpupyyHUK 3a
usBewTasake UM npahere pojantu
nnaharea y OKBMpY Mporpama
cybuHaHcMpamwa uHoBaumja PoHpa 3a
MHOBAUMOHY AenaTtHocT, Bep3nja 2.0 og
naHa 21. ¢pebpyapa 2018. rogmHe, Koju
MoOXKe OWTKM MerbaH C BpemMeHa Ha
Bpeme.

TYMAYEHKE U AEONHULUIE

He oactynajyhu og apyrux geduHuumja y
0BOM yrosopy, feduHuumje aate y Mpunory
® he 6UTM TymMauyeHe KaKo je HaBeaeHO
nopea uctux.

Y oBom yrosopy:

(a) Peun Koje ce opHOce Ha jeAHUHY
YK/bYyjy U MHOMUHY U 06PHYTO;

(b) Peun Koje ce ogHoce Ha poa, YK/byuyjy
MYLLKW, }KEHCKN 1 cpeatrbu poa;

(c) Peum ,yk/myuyje” nam ,yKkmwyuyjy” 3Haum
,YK/byuyyje anuM He orpaHuyaBa“ uau
»YK/byuyjy 6e3 orpaHuyera“;
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3.3

FUND

(d) Any unspecified currency amount shall be
deemed to refer to EUR, in the absence of
a specific designation of any currency.

PROJECT FINANCING

The Fund hereby agrees to finance the
implementation of the Project in the
maximum sum of [e] EUR, which will be
disbursed in RSD counter value according to
the official middle exchange rate of the NBS
on the date of disbursement, which should:

(i) not exceed [¢]% (60% or 70% depending
on the size of the Company) of the total
costs of the Approved Project Budget, as
set forth in the Approved Project Budget
and the Schedule of Payments in the
Annex B, and

(i) be payable within two years (24 calendar
months) period starting from the
Effective Date.

The Company hereby agrees to provide
mandatory co-financing for the
implementation of the Project in the
remaining amount of at least [¢]% (40% or
30% depending on the size of the Company)
of total costs of the Approved Project Budget.
The total amount of the mandatory co-
financing shall be not less than [e] EUR, in
RSD counter value according to the official
middle exchange rate of NBS on the date of
disbursement.

Mandatory co-financing shall be provided
from other, private sector sources (such as
cash contributions, existing or potential
private investors/venture capital/private
equity and private sector debt financing,
strategic private sector industry and other

3.1

3.2

3.3

MATCHING GRANTS Program

(d) Cmatpahe ce ha 6uno Koju
HeZepUHWCAHM  M3HOC  BanyTe, Y
oacyctBy nocebHor ynyhuBarwa Ha

BaNyTy, OAHOCK Ha eBpoO.
OPUHAHCUPAHSE MPOJEKTA

®oHa ce oBum obaBesyje ga ¢uHaHcMpa
umnnemeHTtaumjy MNpojekta y makcumaaHom
nsHocy og [¢] eBpa, Koju he 6utn ucnnaheH
Yy AOMHapCKOj NpOTMBBPEAHOCTM Mpema
3BaHMYHOM cpeagwem Kypcy HBC Ha pgaH
ucnnare, Koju:

(i) He cme pa npehe [*]% (60% nan 70% y
3aBUCHOCTU of, BennuuHe [MpuBpesHor
ApywTBa) YKYNMHUX TPOLIKOBA
OpobpeHor byueta [MpojekTa, Kako je
HasegeHo y OpobpeHom  byuety
Mpojekta wn Pacnopeay nnahartba y
Mpwunory b, n

(i) mopa 6uTM nnatMB y poKy opf ABe
roavHe (24 kaneHgapcka meceua) noyes
oA, [JaTyma cTynakba Ha cHary.

MpuBpeaHo apywTBo ce obasesyje ga he
o0be3begmuTn 0baBesHO cyPpuHaHcUparbe 3a
nmnnemenTaumjy rMpojekta y npeoctanom
U3HOCy of Hajmatrbe [¢]% (40% wnm 30% vy
3aBMCHOCTM 0f, BennuuHe [pusBpegHor
ApywTBa) YKYyNHUX TpolwkKosa OpobpeHor
byueta MNpojekTa. YKynaH nsHoc obasesHor
cyduHaHcMparba Hehe 6UTU marbn og [e]
eBpa, Y AWHapCKoj NpPOTUBBPELHOCTM MO
3BaHMYHOM cpearbem Kypcy HBC Ha paH
ucnnare.

ObaBesHo cyduHaHcupare ce obesbehyje
U3 Apyrux, NPMBaTHUX M3BOPa (Kao wWTo cy

ynosu y  HoBuy, nocrtojehu nnm
noTeHuMjanHK NPMBaTHU
WNHBECTUTOPU/PUSUYHM  KanuTan/npueaTHU

Kanutan um ¢MHchmpa|-be 3a4yXunBarkbem un3

4
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3.6

3.7
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private sector cash contributions),
independently of the Fund or any other public
sector grants or entities.

The Company must secure quarterly payment
of the mandatory co-financing, prior to
disbursement of funds by the Fund, as set
forth in the Approved Project Budget and
Schedule of Payments in the Annex B. To
eliminate any doubt, the Company and/or its
shareholders shall not provide the remaining
[#]% (40% or 30% depending on the size of the
Company) of the Approved Project Budget
from the State Aid or in form of in-kind
contribution.

The Project funds shall be disbursed on a
quarterly basis as set forth in the Schedule of
Payments and the Approved Project Budget
in the Annex B. Before the Fund disburses the
funds, the Company shall submit a bank
account statement as evidence that the
amount set forth in the Schedule of Payments
and the Approved Project Budget for the
respective quarter is paid in total on the
Dedicated Project Account.

In case that the amount set forth in the
Schedule of Payments and the Approved
Project Budget for the respective quarter is
not paid in full to the Dedicated Project
Account, the Fund will be entitled to suspend
the disbursement of funds i.e. time-limits for
the disbursement of funds, or to terminate
the Agreement pursuant to the procedure

described in the Section 18 of this
Agreement.
Disbursement of funds is subject to

submission of the Quarterly Progress Report

3.4
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3.6
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MATCHING GRANTS Program

NPMBATHOI CEKTOpa, Yy/laraka CTpaTelKux
napTHepa W  OCTaAuM  JAONPUHOCKM U3
NPMBATHOT CEKTOPA Y HOBLYY), HE3ABUCHO Of,
doHaa wanm 6uNO KoOr Apyror rpaHTa us
jaBHOT CEKTOpA WM eHTUTETA.

MpuBpeAHO APYLWITBO je AyXHO ga obe3beam
KBapTasHO nnahawe obagesHor
cybuHaHcMparba, Npe ucnaaTte cpeacraBa og,
cTpaHe ®PoHAA, Kao WTO je HaBedeHo y
OpobpeHom byuety Mpojekta n Pacnopeay
nnahawa y Mpunory b. Pagn oTknakbarba
cBaKke cymrbe, lNpuBpeaHo ApywTtBo wn/mam

HeroBu  4YnaHosnm Hehe  06e36egnTn
npeoctranmx  [¢]%(40% wan  30% vy
3aBMCHOCTM o4, BenuuuHe [lpuspeaHor

apywtsa) OgobpeHor 6yueta lMpojekta m3
ApXaBHe  nomohu  umamM y  06AUKY
HEeHOBYaHMX yora.

CpeactBa lMpojekTa ce ucnnahyjy KkBapTanHo
Kao WTO je HaBeaeHo y Pacnopeay nnahama
n OpobpeHom byueTy MpojekTa y Mpunory b.
Mpe wcnnate cpeactaBa of cTpaHe PoHAa,
MpuepeaHo aApywTtso he [OCTaBUTM U3BOA,
ca 6aHKOBHOr payyHa Kao A0Ka3 Aa je U3HOC

HasegeH y Pacnopegy nnahawa U
OpobpeHom byuety MpojekTa 3a
oaroBapajyhm  KBapTan y  MNOTMAYHOCTM

ynnaheH Ha HameHcKmM pauyH MNpojekTa.

Y cnyyajy ma u3Hoc HasegeH y Pacnopeay
nnahara n Ogo6peHom 6yueTy MpojekTa 3a
oaroapajyhu KeapTan Huje y NOTAYHOCTM
ynnaheH Ha HameHcku pauvyH [lpojeKTa,
®oHp he umaTn npaBo ga obycTasu ucnaarte
OHOCHO CycneHAayje PpoOKOBe 3a ucnnaty
cpencTaBa, UK Aa packuHe Yrosop y cKaagy
ca npoueaypom onucaHom y OpesbKy 18
0BoOr yrosopa.

McnnaTta cpeactaBa  je
noaHowerem KeapTanHor

ycnoB/beHa
u3BewTaja o
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and Quarterly Financial Report by the
Company, review and approval of the
Quarterly Progress Report and Quarterly
Financial Report by the Fund and may be
subject to the outcome of the on-site
monitoring visit by the Fund.

The amount of quarterly disbursement set
forth in the Schedule of Payments is subject
to adjustment based on the actual
expenditures for each quarter, for e.g. in
cases where the Company is not fully utilizing
amount disbursed for the respective quarter
and/or if non-eligible expenses occur during
the respective period.

The Fund’s payment obligations in connection
with this Agreement are dependent upon the
amount of funds made available to the Fund
in accordance with the Direct Grant Contract.
Accordingly, in the event that any amount of
such funds is not made available to the Fund
or has been denied to the Fund in any other
way or if, as a result of currency exchange
variations, the amount of funds made
available is insufficient for the purposes of
the Project, the Fund shall not have any
liability whatsoever towards the Company or
to any third parties in respect of any
expenditures or liabilities incurred by the
Company or any third parties in connection
with this Agreement.

Following suspension of disbursement of
funds due to the Breach of any terms of the
Matching Grants Program or the Agreement,
the Fund may terminate the Agreement, in
which case the Company will be required to
carry out the Refund.

Prior to suspension of disbursement of funds,

3.8
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MATCHING GRANTS Program

HanpeTky W KBapTanHor ¢uHaHcujcKkor
n3BeLWTaja o4 cTpaHe MNpuepeaHOr ApYLITBA,
npernegom W ogobperem  KeapTanHor
M3BewWTaja O HanpeTky W KeapTanHor
dUHaHCHjcKor M3BewTaja o4 cTpaHe doHaa
M MOXe 3aBMCUTM Of, MCXOAa HaA30pHe
noceTe Ha MUY MecTa o4 cTpaHe PoHaa.

M3HoC KBapTanHe wucnnate yrtBpheH vy
Pacnopeay nnaharba noasiokaH  je
npunarohaBatby Ha  OCHOBY  CTBApHMX
TPOLWKOBA 33 CBakKWM KBapTan, HOp. Yy
cnyyajeBMMa  Kaga [puBpegHo ApylTBO
HMje Y NOTNYHOCTU UCKOPUCTUIO N3HOC KOoju
My je ucnnaheH 3a oarosapajyhu kBapTan
n/uan aKo ce nojaBe Hea03BO/bEHU
TPOLUKOBM TOKOM oarosapajyher nepuoaa.

Ob6aBse3e nnahawa PoHAa y Be3n ca 0BUM
YyroBOpOM 3aBUCe 0f, U3HOCA CpeAcTaBa Koju
Cy CTaB/beHW Ha pacnonaratbe PoHay vy
CKnagy ca YroBOpoOM O AMPEKTHOM rpaHTy. Y
CKMagy € TMM, y cny4ajy aa 6mno Koju usHoc
TaKBUX CpeACTaBa HUje CTaB/beH Ha
pacnonarakee ®oHay wam je yckpaheH
®oHAy Ha 6MN0 KOjU ApPYrM HAYMH UK AKO
je, Kao mocneamua KYpCHUX pasfivka, U3HOC
PacnofiioXKUBUX CpeacTaBa HeLOBO/baH 3a
cspxe lMpojekta, ®oHa Hehe cHocuTU 6Uno
Kaksy OAroBOpHOCT npema [pusBpegHOMm
ApywTBy muam b6uno Kojoj Tpehoj ctpaHu vy
Be3n ca OWN0 KOjUM TPOLIKOBMMA WM
obaBe3ama MpPOYy3pOKOBAHUM Of, CTpaHe
MpuBpeaHor gpywTBa Uam 6mno Koje Tpehe
CTpaHe y Be3u ca OBUM YrOBOPOM.

HakoH obycTaB/batba McCMAaTa cpeacTasa
360r Kplerba buno Kor yciosa lMNporpama 3a
cybuHaHcMparbe MHoBauuja MM Yrosopa,
doHA, MOXKe packuMHyTM YroBop, y Kom
cnyyajy he ce op MMpuepegHor ApywTBa
TpakuTh Aa usspww MNospahaj cpeacrasa.

MNpe obycTaB/mbamba

ncnnate cpenctasa,
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3.13

3.14

3.15
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the Fund will send a written notice to the
Company with information about the Breach
identified, requesting that the Company
applies the instructed corrective actions and
eliminates the Breach within thirty (30) days
after the date of receipt of the notice.

In the case where the Company does not
eliminate the Breach, or fails to deliver a
satisfactory explanation within the deadline
referred to in the previous Article 3.11, the
Fund may terminate the Agreement.

The Fund will reduce the disbursement for
the last quarter of the Project by an amount
of up to 10% of the Fund's total Financing as
per the Approved Project Budget for the
second year of the Project (or for the first
year of the Project, where applicable), until
the monitoring of the Project is completed in
accordance with the Matching Grants Manual
and this Agreement. Upon the Fund's review
and approval of the final progress report and
the Quarterly Financial Report for the last
quarter of the Project (or for a longer period,
if the Project extension is approved) and
signing of the Final Settlement, the Fund will
disburse the withheld amount for all eligible
expenditures in this period.

In any case, the final amount of the Financing
shall be limited to the amount of the actually
occurred eligible costs, in the event that the
actually occurred eligible costs of the Project
at the end of the Project are less than the
estimated eligible costs in the Approved
Project Budget.

The disbursement of the withheld amount, in
accordance with the previous Article 3.14
does not preclude the possibility for the Fund

3.12

3.13

3.14

3.15
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doHa he nocnatm nucmeHo obaselwTere
MpuBpeaHOM ApyWTBY ca MHPopMaLMjama o
naeHTMdMKoBaHoj MNoBpeaun, ca 3axTeBOm Aa
MpuBpeaHO APYWTBO Mpedy3Me Ha/loXKeHe
KOpPEeKTUBHEe Mepe M OTKAOoHM [loBpeay Yy
poky oA Tpuaecet (30) AaHa HaKoOH AgaTtyma
npujema obasewTema.

Y cnyyajy pa [lMpuBpedHOo ApywTBO He
oTKnoHn loBpegy wAM  He  AOCTaBM
3agoBo/baBajyhe  objawikberbe Yy POKY
HaBegeHOM Yy npeTxogHom uYnaHy 3.11,
DOHA MOXKe PaCcKUHYTK Yrosop.

doHp he ymaruTM ynnaty cpenctaBa 3a
nocneary Keaptan [lpojekTa 3a M3HOC A0
10% op ykynHor ®PuHaHcuparba PoHpa vy
cKknaay ca OgobpeHnm byetom MNpojeKTa 3a
apyry roamHy lMNpojekta (Man 3a NpBy rognHy
MpojekTa, rae je NpUMMeHMBO), CBE 0K CE He
3aBpwK Haasop [Mpojekta y cknagy ca
MpupydHukom [Mporpama cyduHaHcMpatrba
MHOBAUMja M OBMM YyroBopom. HakoH wWwTo

doHp npernega M ofobpu  3aBPLUHM
u3BewTaj O HanpeTky u  KeapTanHu
bVHaHCMjCcKM  M3BewTa] 3a  nocnebu
kBapTan MpojeKkTa (MM 3a AyxKu nepwuog,
ako ce o0pobpu npoayewe Tpajarba
Mpojekta) M  noTnucuBarba  3aBpLUHOT
ycarnawasakwa, ®PoHg he  ucnnatutm
3afprKaHM M3HOC 3a CBe [03BOJbEHE
TPOLLKOBE Yy OBOM Nepuoay.

Y cBakOM  CAy4ajy, KOHa4yHM  W3HOC

®uHaHcuparba he 6UTM  AMMKUTMPaAH Ha
M3HOC CTBapHMX [03BO/bEHWUX TPOLIKOBA, Y

CAyyajy fma Ccy CTBAapHU  [03BOJbEHM
TPOWKOBM MpoOjeKTa Ha Kpajy [pojekTa
MarkbM 04,  NPOLEHEHUX  [03BO/bEHWUX

TpowkKosa y Ogo6peHom byyety MpojekTa.

McnnaTa 3agprKaHoOr M3HOCa, Yy CKAaay ca
npetxoaHMm unaHom 3.14, He WCK/bydyje
moryhHocT ga  doHa  3aTpaxu  of
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4.1

4.2
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to request recovery of the any amounts paid
to the Company in excess of the final amount
due pursuant to the Final Settlement, based
on a follow up verification or audit. The
Company undertakes to pay any such excess
amount within forty-five (45) days after
receipt of the Fund’s justified request. Late
payment by the Company shall bear statutory
default interest.

Notwithstanding any other provision of this
Agreement and in accordance with Annex C
of this Agreement, the Company is obliged to

fulfill specific condition defined by the
independent Investment Committee:
“SPECIFIC CONDITION”.

PROCUREMENT PROCEDURES

The Company shall carry out the
procurement of supplies and services
defined within the Project by using

procurement requirements as defined in the
MATCHING GRANTS Program Grant Manual,
which will ensure that the funds are used to
buy only those supplies and services needed
to carry out the Project.

The Company shall award the contracts
always making sure to avoid any potential

conflict of interest and based on the
following  PRAG 2016 procurement
principles:

i. For service tenders, to the tenderer
offering best value for money (i.e. the
tenderer offering the best price-
quality ratio); or

3.16

4.1

4.2
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MpuepeaHor gpylwTea nospahaj cBMx BUlle
nnaheHuMx M3HocCa Yy OAHOCY Ha KOHa4yHU
M3HOC M3HOCA KOju je AyroBaH y CKnagy ca
3aBpWHMM ycarnawaBaktbeM, a Ha OCHOBY
M3BpLIEHe  HaKHagHe  nposepe UM
pesusumje. lpuBpeaHo  ApywTBo  ce
obaBe3syje Aga nnaTU CBaKM TakaB Bulle
nnaheH M3HOC y POKY oA yeTpaeceT net (45)
JaHAa  HaKoH npujema  obpasnoxeHor
3axTeBa ®oHaga. Ha 3akacHene ynnate op,
cTpaHe [pywTBa obpayvyHahe ce 3aKOHCKa
3aTe3Ha Kamara.

Bes ob63upa Ha 6MI0 Kojy Apyry ogpenby
OBOr yroBopa, a y cknagy ca Mpunorom L

oBor yrosopa, [lpuBpegHo ApywTBo je
OYXHO A3  MucnyHW cneumduyHn  ycnos
aebvHncaH o cTpaHe  EkcnepTcke
Komucuje: ,HABECTU CNEUNDPUYHN
YC/NIOB“.

NPOLIEAYPE HABABKE

MpuepeaHo apywTtso he cnpoBoauTM
HabaBke pobapa W ycayra Koje cy

aeduHncaHe y okBupy lpojeKkTa Tako WTO
he KOpuCTUTKM 3axTeBe Be3aHe 3a HabaBke
Kojuy cy pedbuHucanm y  [pUpydYHUKY
Mporpama cydmHaHCMpara MHOBaLMja, WTO
he obe3beantn pa ce cpeacTea Kopucre
WCK/bYYMBO 3a KYMOBWHY OHMX pobapa u

yc/iyra  HEeONXoAHWX  3a  peanusauumjy
MpojekKrta.
MNpuepeaHo ppywTtso he pgoaes/sbusatv

yroBope yBek Bogehu padyHa aa usberHe
CBaKM NOTEHUMjaNHN CyKob MHTepeca M y3
npumeHy cneaehux ,PRAG” 2016 npuHumna
HabaBke:

3a HabaBky ycayra, noHyhauy Koju Hyam
Hajbosby BpeaHOCT 3a HoBal, 3a Habasky
ycayra (Tj. noHyhay Koju Hyau Hajbosbu
04HOC LUEHE M KBaAUTeTa); Uam



INNOVATION

FUND

ii. For the supply contracts, to the
tenderer offering the lowest price for
the fulfillment of the technical
specifications.

MATCHING GRANTS Program

3a HabaBKy pobe, MoHyhauy Koju Hyam
HajHWKY UEHY 33 WCMNyHeHe TeXHUYKe
cneundmrKaumje 3a HabasKy pobe.

4.3 The Company shall evaluate the offers 4.3 MpuepeaHo apywTtso he  ynopeautn
received against objective and transparent NPUCTUINE NOHYAE HAa OCHOBY O6jeKTUBHMUX
criteria which enable measuring the quality M TPAHCMAPEHTHUX KpUTEPMjyMa  KOoju
of the offers and which take into account omoryhaBajy npoueHy KBasauTeTa NoHyge U
the price. KOju y3nmajy y 0631p LEeHY.

4.4 The Company shall keep sufficient and 4.4 MpuepeaHo ApywTeo he yyBaTU AOBOJLHY U
appropriate documentation, which justify NPUKNagHy AOKyMeHTauujy BesaHy 3a
the decision on the pre-selection of npumMmerbeHe npoueaype, ynme ce
tenderers (where an open tender procedure onpaBAaBa oO4/lyka O YyXKem  usbopy
is not used) and the award decision. noHyhaua (Kaga ce He KopucTu npoueaypa

OTBOPEHOT TEHAEPA) 1 O AOLENM YTOBOPA.

4.5 All natural and legal persons effectively 4.5 CBa ¢M3MYKa M npaBHa /Mua edPeKkTUBHO
established in an EU Member State or a ocHoBaHa y EY 3em/bM uYnaHuum, uu
country, territory or region identified as 3em/bn, TepuTopmjn nn pernmoHy
eligible’ may participate in the tender 03HaYeHUMm Kao nogobHum' mory
procedures on equal terms (nationality Y4YecTBOBaTU Yy TEHAEPCKMM Mpoueaypama
rule). Tenderers must state their nationality nog, jeAHakum ycnosMma (npaBuno o
in their tenders and provide the usual proof HALMOHANHOCTH). MoHyhHaum Mopajy
of nationality under their national HaBeCcTM CBOjy HALMOHANHOCT Yy CBOjUM
legislation. NoHyAama W AOCTaBMTU CTaHAAPAHW OO0Kas

O HAUMOHA/IHOCTU Yy CKNady ca HMXOBUM
HALMOHATHMM 3aKOHOZ4ABCTBOM.

4.6 The nationality rule does not apply to the 4.6 MpaBnno O HaLMOHANHOCTU Ce He OAHOCU
experts proposed under service tenders Ha CTpyytbaKe nMpeasioXKeHe Yy CcKaony
financed by the grant. TeHZepa 3a yc/yre Koje ce HabaB/bajy u3

cpeacTaBa rpaHTa.
' The list of eligible  countries, territories and regions may be found on the following link

http://ec.europa.eu/europeaid/prag/annexes.do;JSESSIONID PUBLIC=sPIcia7u4xYRomisp4UH276qjEt801aPzDJ4A9t--
VPYhnteWGVT!164424151?chapterTitleCode=A, document A2a Eligibility programmes 2014-2020, Part |, Section 3) for
IPA 1l (CIR- Article 10)/ Cnucak nogobHux 3emasba, TepuTopuja U perunja je aoctynaH Ha cnegehem AnHKY Cnucak nogo6HMX
3ema’/ba, TepuTopmja " pernja je [OCTynaH Ha cnegehem JINHKY
http://ec.europa.eu/europeaid/prag/annexes.do;JSESSIONID PUBLIC=sPIciaZu4xYRomisp4UH276qjEt801aPzDJ4A9t--
VPYhnteWGVT!164424151?chapterTitleCode=A, pokymeHT A2a Eligibility programmes 2014-2020, Part I, Section 3) for
IPA Il (CIR- Article 10)



http://ec.europa.eu/europeaid/prag/annexes.do;JSESSIONID_PUBLIC=sPIcia7u4xYRomisp4UH276qjEt8o1aPzDJ4A9t--vPYhnteWGVT!164424151?chapterTitleCode=A
http://ec.europa.eu/europeaid/prag/annexes.do;JSESSIONID_PUBLIC=sPIcia7u4xYRomisp4UH276qjEt8o1aPzDJ4A9t--vPYhnteWGVT!164424151?chapterTitleCode=A
http://ec.europa.eu/europeaid/prag/annexes.do;JSESSIONID_PUBLIC=sPIcia7u4xYRomisp4UH276qjEt8o1aPzDJ4A9t--vPYhnteWGVT!164424151?chapterTitleCode=A
http://ec.europa.eu/europeaid/prag/annexes.do;JSESSIONID_PUBLIC=sPIcia7u4xYRomisp4UH276qjEt8o1aPzDJ4A9t--vPYhnteWGVT!164424151?chapterTitleCode=A
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If the value of the supplies to be procured
exceeds the amount of EUR 100,000 per
purchase and the unit cost on purchase is
above EUR 5,000, the Company must
receive the certificate of origin from the
contractor at the latest when the first
invoice is presented. The certificate of origin
must be issued by the competent authorities
of the country of origin of the supplies and
in compliance with the rules of the relevant
European Union legislation (rule of origin of
goods).

If the amount for procurement of the
supplies is up to EUR 100,000 per purchase,
the supplies may originate from any country
and the certificate of origin must not be
presented.

In duly substantiated exceptional cases, in
order to give access to nationals or goods
originating from countries other than those
in compliance with the nationality rule and
the rule of origin, a derogation by the
European Commission must be sought prior
to the launch of the tendering procedures.
In such case, the Company should apply to
the Fund for widening of the market for
procurement. If upon the Fund’s submission,
the European Commission approves
derogation, the Company will be allowed to
procure goods, works and services from
countries that are not eligible according to
the nationality rule and the rule of origin.

The Company shall apply competitive
negotiated tendering as the basic manner
for awarding service contracts whose values
is from EUR 20,000 to EUR 300,000 and
supply contracts whose value is less than
EUR 100,00 but exceeds EUR 20,000.

4.7

4.8

4.9

4.10

MATCHING GRANTS Program

YKoMKo BpefHOCT pobe Koja ce Habassba
npenasn wusHoc og 100.000 espa no
HabaBUM M jeAMHWYHA LEeHa Npou3Boaa je
npeko 5.000 eBpa, noHyhay mopa
pocrasutn MpuBpegHOM ApywWwTBY AOKa3 o
NOPEKNY HajKaCHUWje y TPEHYTKY M34aBara
npee ¢aktype. MoTBpAa O Nopekay mopa
6uTM uM3gata o4 CTpaHe  HagnexHe
WMHCTUTYUMje Yy 3eM/bMn nopekna pobe u
MOpa 33a40BO/bUTM MpaBufa MNOCTaB/bEHA
KpO3 pefieBaHTHO 3aKOHOAABCTBO EBponcke
YHuje (npaBunao o nopekny pobe).

YKO/IMKO BpeaHOCT pobe Koja ce HabaBssba
He npenasu usHoc og 100.000 espa no
HabaBuu, poba MOXKe MMaTU MOpPeKNo u3
610 Koje 3em/be M NOTBPAA O MOPEKNY He
mopa 6uTK gocTaB/beHa.

Y apgekBaTHO 06pasfoKEHUM W3Y3eTHUM
Cny4YajeBMMma, Kako 61 ce omoryhumo npuctyn
AprKaB/baHUMa M pobM Koju A0N3a3e He Camo
n3 3emasba Koje Ccy y CKaady ca NpaBuiom O
HaLUMOHA/NIHOCTU M MpPaBWIOM O MOPEKNY,
Beh M 13 ApyrMx 3emasba, HEOMXOAHO je
TpaXXMUTU Aeporaumjy opf, ctpaHe Esponcke

KOMUCKHje Mpe MOKpeTarba TEeHAEPCKUX
npoueaypa. ¥ TakBom cayyajy, MNpuepesHo
apywtso he 3atpaxkutn  op  DdoHaa

NPOLIMpPEHE TPKULITA 33 HabaBKy. YKOIMKO
no obpaharwy ®PoHpa EBponcka Komucuja
on06pun ageporaumjy, NpuspesHOM gpyLITBY
he 6uTM pos3Bo/beHO pa Habae/ba poby,
pagoBe W ycayre M3 3emasba Koje Hucy
noaobHe npema Npasuay O HALMOHAAHOCTM
1 NpaBuay O NOPEKAY.

MpuepeaHo apywTso he npumersusatn
KOMNETUTUBHO HabaB/batbe y
nperoBapavykom MOCTYMNKYy Kao OCHOBHMU
HauuMH gogene yroBopa o Habasuu ycayra
ynja je BpegHocT mamehy 20.000 espa u
300.000 eBpa 4 yroBopa 0 HabaBuu pobe
yuvja je BpegHOCT marba og 100.000 espa

10
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4.12

4.13

4.14

4.15

51

FUND

The supply contracts whose value is less
than EUR 300,00 but equal or exceeds EUR
100,000, shall be awarded in a local open
tender procedure.

Service contracts and supply contracts
whose value is equal or less that EUR 20,000
shall be awarded through a single tender
procedure, provided that if the expenditure
under the contract is equal or less that EUR
2,500, the Company can make the payment
against the invoice without prior acceptance
of the bid.

If the estimated value of costs under the
contract is EUR 20,000 or more, the
Company will be allowed to finalize the
procurement procedure and make payment
only after receiving the Fund’s written
approval.

Failure of the Company to comply with all
the above principles or rules would render
the related expenditure ineligible for
funding.

The Company shall ensure, to the extent
relevant and reasonably feasible pursuant to
the applicable national legislation that the
contractors awarded a contract adhere, to
the best of their ability, to the condition
applicable to the Company under Sections 5,
10, 12 and 20 of the Agreement.

FINANCIAL AND OTHER RECORDS

The Company
accounting and

shall keep all records,
supporting documents

4.11

4.12

4.13

4.14

4.15

5.1

MATCHING GRANTS Program

anu npenasn 20.000 espa.

Yrosopu o Habasum pobe unja je BpegHOCT
marba og, 300.000 espa anu je jegHaKka mau
npenasun 100.000 espa goaesbuBahe ce no
npoLeaypy OTBOPEHOT JIOKAZIHOT TeHAepa.

Yrosopu o Habasuu ycayra M yrosopu o
HabaBun pobe uumja je BpeaHOCT jegHaKa
nnu ucnog, 20.000 espa goaesbmsahe ce no
NOCTYNKY jegHe MOHyAe, C TUM [a YKOJUKO
je TpowakK y CKiaay ca yroBOpom jeaHaK uam
ucnog 2.500 espa, lNpuspenHo ApyLITBO

MoXe Wu3BpwKUTM nnahabe Ha OCHOBY
bakType 6€3 npeTxo4HOr npuxBaTakba
noHyze.

YKONUKO je npoueHeHa BpeAHOoCT

Tpowkosa npema yrosopy 20.000 espa mam
Buwe, MpuBpeaHom apywTtey he 6utn
003BO/beHO pa  OduHanu3yje npoueaypy
HabaBke M u3BpwWMK nnaharba TEK HaKOH
Aobujarba nMcmeHe carnacHoctn ®oHaa.

Henoctynawe [lpuspeagHor ApywTsa vy
CKlagy ca CBMM Hamped HasBegeHUM
npnHUnnnma n npasuanma yl-IMHVIhe

peneBaHTHe TPOLUKOBE HEA03BO/bEHUMM 33
buHaHcHpatbe.

MpuepeaHo apywtso he obe3begutn, vy
MEepU Yy KOjoOj je TO pefieBaHTHO M PasyMHO
M3BOA/BMBO Yy CKnagy ca  Baxehum
HaLUMOHA/IHUM  33aKOHOZABCTBOM, Ja ce
noHyhaum kojuma byae popespeH yrosop, y
Hajgehoj moryhoj mepu npugpKasajy
yC/IOBa Koju ce npumerpyjy Ha lMpuspegHo
ApywTteo cxogHo Ogesbumma 5, 10, 12 m 20
Yrosopa.

®UHAHCUICKA U APYTE EBUOEHLUWIE

MpuepegHo pgpywtso he 4yBatm cse
eBMAeHUMje, padyyHoBOACTBEHY M npaTehy

11
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related to this Agreement (including the
master file) for five (5) years following the
payment and for three (3) years in case of
Financing not exceeding EUR 60,000, and in
any case until any on-going audit,
verification, appeal, litigation or pursuit of
claim has been disposed of.

The Company is obliged to keep accurate
and regular accounts in relation to the
Project implementation, using appropriate

accounting and bookkeeping policies
applicable in the Republic of Serbia.
The Company shall maintain records,

accounting and supporting documents for
the work hereunder identifiable within the
framework of the business and financial
records of the Company. These documents
should be easily accessible, filled in a
manner that facilitates their examination
and available in original form (including
electronic form), or as a copy.

The Company must at all times, for the
period of the Project duration, keep the
financial records for the Project separate
from other existing and/or future projects.

Records of the work hereunder shall show
the Company's contribution. Upon request
by the Fund, the Company shall provide
evidence of its compliance herewith.

During the term of this Agreement, the Fund
may examine, or cause to be examined, the
financial and accounting records and any
other documents of the Company relating to

5.2

53

5.4

55

5.6

MATCHING GRANTS Program

OOKYMEHTauMjy y Be3u ca OBUM YroBOpOM
(ykmwyuyjyhu w rnaBHy apxusy) net (5)
rogmMHa HakoH niaharba U Tpu (3) roanHe y
cnyyajy pga  u3Hoc PuHaHcuparba He
npenasn 60.000 eBpa, a y cBaKkOm cay4ajy
CBe [OK HMje OKOH4YaHa buno Kakea Tekyha
peBu3nja, nposepa, Kanba, nmapHUUA UK
3axTeB y norseny noTpaxusatba.

MpuBpegHO APYLWTBO je AyKHO Aa BOAM
TauHe W pedoBHe pavyHe Yy Be3u ca

umnnemeHtaumjom [pojekta, Kopuctehu
oarosapajyhe payyHOBOACTBEHE "
KHbUroBOACTBEHE  MOJIMTUKE  Koje  ce

npumerbyjy y Penybanum Cpbuju.

MpuBpegHo ApywTBo he BOAMTU
eBuaeHUMje, padyyHoBOACTBEHY M npaTehy
[OKYMeHTaumjy o pafrbama y cKnagy ca
OBMM YroBOpOM Tako Jda ce Mory
NaeHTUOMKOBATU Yy OKBMPY MOCTOBHUX U
buHaHcHjcknux  esuaeHumja  lMNpuspegHor
apywTsa. OBu AOKymeHTV Tpeba pa 6yay
NaKo [OCTYNHW, NOMYHEHU HA HAYMH Koju
ONaKllaBa HWUXOBO npernegarte Wy
OpPUIMHAHOM 06uky (yrmpyuyjyhu
eNeKTPOHCKY dopmy), uam y obamnky Konwja.

MpuBpeaHO APYWTBO MOpPa Y CBAKOM
TPEHYTKY, 3a Bpeme Tpajatba [IpojekTa,
yyBaTM GUHaHCHKjCKY eBuaeHUMjy o MNpojeKkTy
oaBojeHo oa Aapyrux nocrojehux wn/uan
6yayhux npojekaTa.

EBnaeHumje o pagrama y cKnagy ca oBum
yrosopom he 6uTM aoKas AponpuHoca
MpuspegHor gpywTsa. Ha 3axtes doHAaa,
MpuspegHo apywTeo he AOCTaBUTM goKase
0 NOCTynakby Yy CKAaay ca OBAE HaBeAeHUM.

Tokom Tpajarba oBor yrosopa, ®oHA moke
UCNUTATU, WAWU TPaXUTU Aa ce WCnUTajy
dUHaHCKjcKe " padYyHoBOACTBEHE
eBuaeHUMje n 6MNO Koja Apyra AOKYMEHTa

12
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this Agreement at reasonable times and
intervals and upon a reasonable notice.

The Company shall allow verifications to be
carried out by the European Commission,
the European Anti-Fraud Office and the
European Court of Auditors, as well as any
external auditor authorized in accordance
with Direct Grant Contract.

At the beginning of the Project period, the
Company shall create a master file, in the
form acceptable for the Fund and make this
file available to the Fund during any
monitoring visit. The master file should
include, as per the Matching Grants Manual:

(a) Application and supporting
documentation;

(b) Official documentation  exchanged
between the Parties during the
application period;

(c) Award notification;

(d) Official documentation  exchanged

between the Parties during project
implementation;

(e) Copies of all reports required by and
submitted to the Fund;

(f) Copies of all invoices, receipts and
supporting  financial documentation
related to proof of purchase and
payments from the Dedicated Project
Account (for e.g. proof of delivery of
services such as approved reports, time
sheets, certificates, etc.; proof of receipt

5.7

5.8

MATCHING GRANTS Program

MpuBpegHoOr ApylwTBa KoOja ce OAHOCE Ha
0Baj YroBOop Yy pasymMHO Bpeme U Y
WHTEPBaMMa M NO ONPaBAaHOM 3axTeBY.

MNpuepeaHo agpywtso he  403BOAUTU
obas/batbe nposepe of cTpaHe EBponcke
Komucuje, EBponcke KaHuenapuje 3a 60pby
npoTMe npesapa U EBpornckor peBmM3opcKor
CyZa, Kao M CBaKe eKCTepHe peBu3uje
onawheHor peBM3oOpa Yy CKAagy ca
Yrosopom o [inpeKTHOM [paHTy.

Ha noueTky nepuoga Tpajama [pojekTa,
MpuepeaHo apywTso he obopmMmuT rnasHy
apxuBy, y ¢opMKn Koja je npuxBaT/bMBa 3a
doHA M yumHuhe oBy apxuBy AOCTYNMHOM
doHOy TOKOM CBaKe Haa30pHEe MoceTe.
lnaBHa apxuBa Tpeba ga caap:ku cneaehe, y
cknagy ca [MpupyyHnkom o [porpamy
cydunHaHcMpatba MHOoBaUMja:

(a) NpwujaBy u npaTehy AOKyMeHTauujy;

(b) 3BaHMuYHYy [OKymeHTauujy Koja je
pasmerbeHa usmehy YroBopHUX cTpaHa
TOKOM NMeproza NpujaB/buBakba;

(c) ObaBewTerbe 0 goAeNn rpaHTa;

(d) 3BaHMuYHy [OKymeHTauujy Koja je
pasmerbeHa usmehy YroBopHUX cTpaHa
TOKOM MMMNIEMEHTaLMje NPOojeKTa;

(e) Konuje cBux wusBewTaja Koje doHA
3axTeBa M Koju cy nogHeTtn ®oHay;

(f) Konuje cBux d¢akTypa, notepaa wu
npatehe ¢uHaHCKjcKe AOKyMeHTauuje
Yy Be3M ca [0KasoM O KYMOBMHU W
ucnnatama ca HameHcKor padvyHa
MpojekTa (HMNp. AOKasM O Mcnopyum
ycayra  Kao  wWwTo ¢y  opobpeHun
M3BewWTaju, M3BeWTaju O CcaTHULAMA,

13
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of goods such as delivery slips from
suppliers; proof of completion of works
such as acceptance certificates; proof of
payments such as bank statements);

(g) Procurement documentation, including
tendering documents, bids from
tenderers and evaluation reports;

(h) Agreements with third parties and order
forms, as evidence of existing
commitments;

(i) Accounting records, computerized or
manual (such as general ledger, sub-
ledgers, payroll accounts, fixed assets
registers and other relevant accounting
information);

(j) staff and payroll records such as

employment/engagement contracts,
salary/remuneration statements and
other relevant supporting

documentation related to Company’s
staff in line with national regulation.

Failure of the Company to comply with
obligations stipulated under this Section 5
constitutes a Breach of this Agreement and
may result in the Fund’s decision to suspend
the disbursement of funds or/and to
terminate the Agreement.

REPORTING REQUIREMENTS
The Company must submit to the Fund

accurate and coherent Quarterly Progress
Reports and Quarterly Financial Reports,

5.9

6.1

MATCHING GRANTS Program

cepTuduKaTH, UTA.; AOKa3n o npujemy
pobe Kao WTO Cy AOCTaBHUULE 04

,£|,o6anbaqa; AOKa3n O 3aBpPLUETKY
pagoBa Kao WTO Cy notBpae O
npuxeartamy, AOOKa3n O nnaharwbnma

Kao LWWTO cy U3BoAu 13 baHKe);

(g) DOokymeHTaumjy o HabaBKkama,
YK/byuyjyhn OOKYMeHTaumnjy o]
TEHOEPCKMM npoueaypama, MoHyae

noHyhaua 1 eBanyumnoHe nsBeLlTaje;

(h) Yrosope ca Tpehum auumma wu
HapyubeHuue, Kao Aoka3 nocrojehux
obaBesa;

(i) PauyyHOBOACTBEHE esBnaeHumje,
KoMnMjyTepusoBaHe Uan pydHe (Kao LWTo
Cy rnaBHa Kebura, nomohHe Krbure,
payyHu y Be3u ca obpayyHom 3apaja,
eBMZeHUMje OCHOBHWX cpeAacTaBa WU
Apyre penesBaHTHe pavyyHOBOACTBEHE
nHdopmauuje);

(j) EBmaeHuMjy o ocobsby U eBnaeHUMje O
nnahatbMMa, Kao LWITO cy Yyrosopu O
paay/yrosopwu o aHra)kosaby,
ucnnatHe NMCTe UM Apyra peseBaHTHa
OOKYMeHTa  Be3aHa 33  0cobsbe
MpuBpegHor ApywTea, Yy CKaagy ca
HauMOHa/HMM Nponnucnma.

Henpuapxasare opf cTpaHe [puspeaHor
OpywTBa o0baBe3a YroBOPEHWUX Y OKBUpPY
osor OgesbKa 5 npeacrtassba MNoBpeay osor
YyroBopa M MOXe pe3yaTupaTn OoaJayKom
doHaa pa obyctaBu ucnnaTy cpeacTaBa
n/vnun aa packuHe Yrosop.

3AXTEBU Y NOINMEAQY U3BELUTABAHA
Mp1BpeaHo APYLUTBO je AYKHO Aa A0CTaB/ba

doHay TauyHe M KoxepeHTHe KBapTanHe
u3BewTaje o0 Hanpetky K KeapTanHe

14
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including all supporting documentation, in
predefined intervals, but in any case not
later than:

[ ] for the period | 1
(Year 1 Quarter 1)
[ ] for the period | 1
(Year 1 Quarter 2)
[ ] for the period [ |
(Year 1 Quarter 3)
[ ] for the period [ |
(Year 1 Quarter 4)
[ ] for the period [ ]
(Year 2 Quarter 1)
[ ] for the period [ ]
(Year 2 Quarter 2)
[ ] for the period [ ]

(Year 2 Quarter 3)

The Company shall submit for review and
approval by the Fund the Quarterly Progress
Report and Quarterly Financial Report
electronically, signed by the Company’s
authorized legal representative, through the
Fund’s portal.

Quarterly Progress Report and Quarterly
Financial Report are to be submitted
together with all required or requested
supporting documentation in accordance
with Matching Grants Program Manual and
this Agreement’ and the bank account
statement showing that the Company has
deposited to the Dedicated Project Account
a minimum of at least [*]% (30% or 40%
depending on the size of the Company) of
the total amount of funds envisaged for the
given quarter.

6.2

6.3

MATCHING GRANTS Program

OVHAHCHjcKe  UM3BelwTaje, 3ajegHO  ca
LEeNOKYNHOM npaTtehom AOKYMeHTaumjom, y
yHanpes gedWHUCAHUM MHTEepBaIMMa, anu
Yy CBAaKOM CNy4vajy He KacHuje oa;:

[ ] 3a nepuog | 1 (1.
roguHa 1. keaptan)
[ ] 3a nepuog | 1 (1.
roguHa 2. KkBapran)
[ 1 3a nepuoms [ 1 (1.
roguHa 3. KsapTan)
[ 1 3a nepuoms [ 1 (1.
roavHa 4. KksapTan)
[ 1 3a nepuom [ 1 (2.
roguHa 1. ksaptan)
[ 1 3sa nepumog [ 1 (2.
roguHa 2. Kkeapran)
[ 1 sa nepumog [ 1 (2.

roamHa 3. KBapTan)

MpuepeaHo apywTtso he, Ha npernes u
onobpetbe ®oHAy, focTaB/baTM KBapTanHe
u3BewTaje O Hanpetky W KeapTanHe
dOUHAHCKHjCKe WM3BelTaje Y EeNeKTPOHCKOj
dopmun, notnucaHe of cTpaHe osnawheHor
3aKOHCKOr 3aCTynHKUKa MpuspeaHor
ApywTBa, Nnpeko noptana PoHaa.

KBapTa/iHW wu3BewWwTaj O HAMNPeTKy w
KBapTasHM ¢UHAHCUjCKM M3BeLlTaj Mopajy
6MTN [OCTaB/bEHU 3ajeAHO Ca LEeNOKYMHOM
notpebHom nnm 3aXTeBaHOM
LOKYMEHTaLMjoM y cKiagy ca MpupyyHUKom
Mporpama cyduHaHcMparba WHOBaUMja M
0BMM YroBOPOM®, Kao M M3BOAOM U3 BaHKe
KOju nokKasyje aa je lpuBpegHO ApPyLITBO
AenoHoBano Ha HameHcku padyH lpojekTta
Hajmarbe [¢]% (30% nan 40% y 3aBUCHOCTH
o4 BenuunHe [lpuBpeaHOr ApywTBa) o
YKYNHOr  M3HOCA CpeAcTaBa  Koja ¢y

2 Supporting documentation needs to include, but is not limited to: invoices, delivery receipts, payroll calculations, consultant
reports on work performed, consultant deliverables (wherever applicable), service delivery reports for all purchases, etc./
Mpateha gokymeHTauuja Tpeba Aa cafpKu, anun Huje orpaHnYeHa Ha: GpakType, oTnpemHuLe, obpadyHe nnata 3a ucniahexe
3apafie, M3BeLUTaje KoHCyNTaHaTa 0 06aB/bEHOM MOC/Y, NPOW3BOAE KOHCYNTAHTCKOT paja (rae je npMmMers1Bo) 1 M3BeLLTaje O
MCNOpPYLM 33 CBAKY KYMOBUHY UTA,.
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6.5

6.6

6.7

6.8

FUND

The Fund will review the Quarterly Progress
Report and Quarterly Financial Report, with
supporting documentation and, where
applicable follow up by a monitoring visit
conducted by the Fund’s staff or its
representatives.

Subject to approval of the Quarterly
Progress Report and Quarterly Financial
Report (including the supporting
documentation), and the positive outcome
of the monitoring visit (if performed), the
Company shall be eligible for disbursement
for the next period.

The Company shall be required to update
the Quarterly Progress Report and/or the
Quarterly Financial Report and resubmit it to
the Fund, as per the Fund’s written notice,
if, following the Fund’s review of these
reports, any unintentional deviations and/or
technical mistakes are found. Disbursement
for the next quarter period will be made
only after the updated Quarterly Progress
Report and/or the Quarterly Financial
Report are approved by the Fund.

The period of reporting covered in the
Quarterly Progress Report should coincide
with the period in the accompanying
Quarterly Financial Report (except in the
case of the final progress report). The Fund
will review the Quarterly Progress Report
and the Quarterly Financial Report only after
receiving both these reports.

After the Project is fully completed, a final
progress report and the Quarterly Financial

6.4

6.5

6.6

6.7

6.8

MATCHING GRANTS Program

npegsuheHa 3a ogpeheHun KBapTan.

doHpg he npernegatm KBapTanHu nssewTaj o
HanpeTky W  KBapTanHu  pUHaAHCKUjCKK
n3BellTaj, Kao U npatehy AoKyMeHTauujy u,
rae je npMmMerbvMBO, W3BPLUMTM HAA30PHY
nocety npeko ocobsba PoHAa AU HEroBux
npeacTaBHUKa.

MpuepeaHo apywTtso he 6utn noaobHo 3a
nucniaty cpeacraBa y HapegHom nepuoay
nog ycnosom paa KsaptanHu u3BewTaj o
HanpeTky W  KBapTanHu  pUHaAHCKUjCKK
ussewTaj (ykmbydyjyhmu ©  uenokynHa
npatehy goKkymeHTaumja) byay ogobpeHn m
Aa 1Ucxom, Haa3opHe nocete byae Nos3mMTMBaH
(ykonuko byae obass/beHa).

Oa NpuepegHor apywTsa he ce 3axTeBaTtu
42 axypupa HKsapTtanHm wum3BewTaj o
HanpeTtky wn/unn KeapTasHu $UHAHCHCKK
M3BewWTaj M NoHoBo ra pgoctasn doHay, y
CKnagy ca nucmeHnm obaselTerem doHAa,
aKo, HakoH wTto npernega PoHma ose
usBewTaje, byay ytBpheHa 6uno Koja
HeHamepHa oAcTynarba W/ MAM  TexHUYKe
rpewke. Mcnnata 3a HapegHW KBapTtan 6uhe
M3BpLIEHA TeK HakoH wWwTto PoHa omobpwm
akypupaHu  KBapTtanHuM  u3BewTaj o
HanpeTtky wu/unn KeapTtasHu $uHaHCHjCKK
n3BeLTaj.

Mepwuog, n3BelTaBakba obyxsaheH
KBapTasHMM u3BeLWTajeM 0 HanpeTKy Tpeba
Ja ce Moknana ca nepuogom y npatehem
KBapTanHomM  ¢MHaHCUjcKOM  M3BeluTajy
(ocum y cnyyajy 3aBplUHOr M3BewTaja O
HanpeTKy). ®oHa he nperneaatv KeapTtanHu
M3BeWTa] O HanpeTky W  KeapTanHu
OUHAHCUMjCKM  M3BellTa] TeK HaKOH WTo
npumun oba oBa M3BeLTaja.

Mo notnyHom  3aBpweTky [lpojekTa,
3aBPLUHM M3BELLTaj O HanpeTKy u KBapTanHu
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6.10

6.11
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Report for the last quarter of the Project
must be submitted to the Fund for review
and approval within four (4) weeks after the
end of the final reporting period and not
later than [Insert date].

The final progress report is pertaining to the
Project progress and it must contain a
detailed description of all previously
completed and currently on-going activities,
as well as actions planned for the upcoming
period and it must compare results achieved
during the Project implementation to the
activities, time table and milestones
originally defined and approved in the
Project Proposal. Copies of proofs of
transfer of ownership over the R&D
equipment for which the purchase cost
exceeded EUR 5,000 per item shall be
attached to the final report and the
Company shall be obliged to keep proofs of
transfer of ownership over equipment
whose purchase price did not exceed EUR
5,000 per item for control purposes.

Any failure to submit reports in a timely
fashion pursuant to this Section 6 may be
deemed a Breach of this Agreement and
could be cause for suspension of the
disbursement of funds and/or Termination
of the Agreement, if unresolved, unless due
to unforeseen circumstances where the
Fund is forthwith notified.

Regarding the Quarterly Progress Report,
the Quarterly Financial Report and the final
progress report, the Company shall
undertake to present, in such reports, the
implementation of the Project including

6.9

6.10

6.11

MATCHING GRANTS Program

bVHaHCKjcKM  M3BewTa] 33 nocnegbu
KBapTan [pojekTa mopajy 6UTM A0CTaB/bEHM
doHay Ha npernes n oaobperse y PoOKy o4
yetnpwn (4) Hepes/be HaAKOH Kpaja 3aBpLUHOT
nepuoga M3BelWTaBaka, M He KacHuje of,
[yHeTn gatym].

3aBpLHM M3BELUTAj O HAMpeTKy ce 04HOCU
Ha Hanpepak [pojekTa 1 Mmopa Aa cagpu
JeTa/baH ONUC CBMX NPETXOAHO 3aBpLUEHMX
M aKTMBHOCTM KOje Cy TPEHYTHO Y TOKY, Kao 1
aKTMBHOCTW  M/IaHUPaAHMX 33  HapeaHu
nepvos W Mopa ynopeguTn pesyatate
NOCTUTHYTE TOKOM uMnaemeHTaumje
MpojeKkTa ca aKTMBHOCTMMA, BPEMEHCKUM
pacnopefom M MoKasaTe/bMma Koju  cy
npBobutHO ageduHUCAHUM U 0A0BpPeHMU
Mpepnorom npojekta. Konuje poKasa o
npeHocy  BAACHWUWTBA HaZ  OMPEMOM
WCTPaXMBaHe M Pa3Boj 3a Koje Cy TPOLIKOBM
HabaBke npemawunn 5.000 eBpa no
nojeAuHa4yHoOj CTaBuUM Npuaaxy ce y3
33aBPLUHM U3BELUTAj, a 32 NOTpebe KOHTpose
MpuBpeaHO APYWTBO je AYKHO Aa 4yBa
[OKaze O MNpeHoCcy BNACHULWTBA Haf
onpemomM 4uja HabaBHa LeHa Huje buna
Beha oa 5.000 eBpa no nojeAnHAYHO]
CTaBLM.

CBakm nponyct pa ce 6naroBpemeHo
[OCTaBe M3BewTaju y Cckaagy ca OBUM
Opemmkom 6 moXKe ce cmatpaTtu lNospegom
OBOr yroBopa W Mmoxe 6utn pasnor 3a
obycTaB/barbe ncnnare cpeacrasa
wnn/m/van  packmg Yrosopa, ako Huje
OTKNOHEH, OCMM Kaja je MpOoy3pOKOBaH
HenpeasnheHMM OKONHOCTMMA O Kojuma je
doHa ogmax obaseLUTeH.

Y opHocy Ha KsapTanHuM wm3BewTaj o
HanpeTKy, KBapTanHu dUHaHCKjCKM
M3BeLlTaj U 3aBPLUHU U3BELUTAj O HaNpPeTKy,
MpuBpeaHo ApPYLWTBO Npey3nma obasesy aa
y MM u3BeLTajuma onuwe
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envisaged activities, encountered problems
and measures taken to overcome such
problems, revisions of the development plan
reflecting modifications to the initial plan of
activities, as well as achieved results.

In addition to the reports contemplated
under this Section 6, the Company shall
report to the Fund all significant Project
events, positive or otherwise, in order to
keep the Fund informed on the Project
status and enable potential changes to the
Project activities, including re-scheduling
and re-budgeting. For avoidance of doubt,
any changes to the Project (e.g. regarding
the Project implementation, timelines, the
Project budget, deliverables, the Project
staff, etc.) should be communicated to the
Fund in writing as they require the Fund’s
written consent and may not be effective
before the written consent is issued to the
Company.

The Company shall permit the Fund,
persons, or auditors appointed by the Fund
to inspect and audit its accounts and records
and other documents relating to the Project
and performance under the Agreement. The
Company shall prepare and furnish to the
Fund all such information as the Fund shall
reasonably request relating to the foregoing.
Failure to comply with this obligation may
result in Termination of the Agreement by
the Fund.

The Fund will perform monitoring visits at
least semiannually and shall notify the
Company on the upcoming monitoring visit
in writing, by email, approximately one (1)

6.12

6.13

6.14

MATCHING GRANTS Program

YK/byuyjyhu
npobneme ca

umnaemeHTaumjy pojekTa,
npeasuheHe aKTUBHOCTH,
KOjuUMa Cce Ccycpeno UM Mmepe Koje cy
npegysete 3a MpeBasWla)Kere TaKBUX
npobnema, uU3meHe pPasBOjHOr MJaHa Koje
oAparkaBajy moamduKaLmje noYeTHOr naaHa
AKTUBHOCTMU, KAao M NOCTUTHYTE pe3yaTaTe.

Mopen wu3BewTaja npeasuheHnx oBUM
Opes/bkom 6, [MpuBpeaHo ApywTso he
u3sewTaBatm ®PoHA O CBUM 3HAYajHUM
porahajuma Ha [pojekty, 6uno pga cy
NO3UTUBHU NN HEraTuBHU, KaKo 6u CDOH,EI|
6o obasewTeH o cTatycy [lpojekta wu
omoryhno noTteHuujanHe npomeHe Yy
aKkTMBHOCTMMA [pojekTa, yKwydyjyhn n
NpPoOMeHy pacnopesa akTUBHOCTU M MOHOBHO
byuetnuparwe. Pagu wusberaBarba CBake
CyMibe, UWHOOPMaumje O OUAO  KAKBUM
npomeHama Ha [pojekty (HNp. y Besn ca
umMmnaemeHTaumjom [pojekTa, pPOKOBUMA,
6yLetom lMpojekTa, pesyntaTmma, ocobsbem
Ha [MpojekTy, uta.) Tpeba pa ce pocrase
doHay y NucaHoj dopmu jep TakBe NPOMeHe
3axTeBajy NUCMeHy carsiacHocT PoHpa u He
MOTy ce CNpOBeCTM Npe faBarba MUCMEHEe
carnacHoctu MNpuBpegHoOM ApyLUTBY.

MpuepeaHo apywTso he omoryhutn doHay,
ocobama wnuM pesusopuMma Koje Haseze
®oHa ga ulsplle yBuA, U PEBU3NjY padyHa U
apxvBe W APYrnx OOKyYMeHaTa Be3aHuX 3a
MpojeKaT M y4nHaK y cKiagy ca YroBopom.
MpuepeaHo apywTso he npunpemntn U
poctasutn PoHay cee Takse uHbOpmauuje
Koje ®oHA pPa3yMHO 3aTpaxKu y Be3n ca rope
HaBefZeHMM. HenowToBawe oBe obaBese
MOXe pPesynTMpaTM packngom Yrosopa of,
cTpaHe ®PoHAaa.

doHp he cnpoBogMTM Hapl3opHe nocete
HajMarbe Ha nona roguHe n obasectuhe
MpuepegHo AapywTBo o npeactojehoj
HaA30pHOj nocetTm y nucaHoj ¢opmu,
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7.1

FUND

week in advance. If the monitoring visit has
identified any concerns, the Fund will inform
the Company about correction requirements
of these deficiencies within agreed timelines
and further disbursement of funds will be
suspended until the deficiencies are
corrected. Nonetheless, the Fund reserves
the right to conduct ad hoc monitoring
visits, if deemed necessary.

Apart from the Fund, representatives of
institutions from which the Fund receives
financing for the Matching Grants Program,
such as the IPA Unit of the Ministry of
Education, Science and Technological
Development, Department for Contracting
and Financing of EU Funded Programs
(CFCU), Technical Secretariat of the National
IPA Coordinator (NIPAC TS) and National
Authorizing Officer (NAO SO) may take part
in the Fund’s monitoring visit as observers
or perform a monitoring visit on their own.

DUTIES OF THE COMPANY

The Company is required to carry out the
Project pursuant to the terms of the
Matching Grants Program Manual and the
Agreement, with due diligence and
efficiency and in accordance with sound
technical, economic, financial, managerial,
environmental and social standards and
practices, including preventing possible
fraud and corruption practices as they are
defined under Section 21 hereunder. The
Company shall maintain adequate policies
and procedures to enable the Fund to
monitor and evaluate the progress of the
Project and the achievement of its
objectives.

6.15

7.1

MATCHING GRANTS Program

numejnom, npubankHo jeaHy (1) Hepeswy
yHanpes. AKO cy TOKOM HaA30pHe noceTe
yTBpheHn buno Kakeu HegocTaum PoHg he
obasectutn  MNpuBpeaHO  APYWTBO O
aKTUMBHOCTMMA 3a KOpPEeKLMjy  OBMX
HeJoCTaTaKa Y [OrOBOPEHUMM POKOBMMA W
ha/ba  ucnnata  cpeactasa he  6utwm
CyCneHAoBaHM [OK Cce HeaocTauM He
OTK/IoHe. be3 063umpa Ha To, PoHpg 3agpKaBa
npaso ga cnposoauM ad hoc HagsopHe
rnocete, ako TO CMaTpa HEONXOAHUM.

Ocum @oHpa, npeacTaBHULM MHCTUTYUM)A
od Kojux ®oHg pobuja  PpuHaHcKjcka
cpeactea 3a [porpam  cyduHaHcMparba
MHOBaUMja, Kao wto je WMA jeamHuua
MuHuCcTapcTBa npoceeTe, HayKe "
TEXHONOLWKOr pa3sBoja, CeKTop 3a yroBapatbe
1 GMHaHCKMpare nporpama U3 cpeacrasa EY
(CFCU), Technical Secretariat of the National
IPA Coordinator (NIPAC TS) w National
Authorising  Officer (NAO SO) mory
Yy4ecTBOBATU Y HAA30PHMM noceTama PoHaa
Kao MocmaTpayu WauM CnpoBeCTU COMCTBEHY
HaZ30pHY nocery.

OBAVEZE PRIVREDNOG DRUSTVA

MpuBpeaHo AapywTBo je y obase3n Aa
cnposogm lpojeKkaTt y ckaagy ca ycnosuma
Mporpama cydpuHaHcUparba MWHOBaLMja U
YroBopom, Ba/baHO M edUKACHO U y CKAagy
ca [obpuMm  TEXHUYKMM, EKOHOMCKMM,
OUHAHCKCKMM, yNpaB/baykMM, EKOJIOLWKUM
M COLMjaIHUM CTaHOAPAMMA U Mpakcama,
YK/byuyjyhn npeBeHUMjy moryhux
KOPYNTUBHUX M MPEBApPHUX MPAKCU KaKo cy
aednHncaHe Opgesbkom 21 oBor yrosopa.
MpuepeaHo gpywTBo he ce npuap:kaBaTy
aJEeKBATHUX NOJIMTUKA M Npoueaypa Kako bu
omoryhno ®oHay Aa BpLUIM HAA30pP U OLEHU
Hanpeaak [pojekTa M ocTBapuBakbe
HEroBMx UU/beBa.
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The Company agrees to do the work set out
in the Project Proposal, in accordance with
good standards relevant to  such
undertakings, and will use the Financing
received hereunder only in accordance with
such Project Proposal and the requirements
of this Agreement and Matching Grants
Program Manual.

The Company shall appoint [ ] as
the project manager for the implementation
of the Project, who shall be considered as
the member of employed Key Personnel on
the Project, list of which is given in Annex D
of this Agreement. Exceptionally, the
Company may change the Key Personnel or
their duties and responsibilities or
diminution of their allocated time to the
proposed work during the Project, by
requesting prior written approval of the
Fund.

The Company shall not make reallocation of
funds related to any major budget category
exceeding ten percent (10%) from the total
Approved Project Budget within any such
major budget category without prior written
approval of the Fund.

The Company shall not make any disposal of
major assets (as defined in the Company
Law) without prior written notice to the
Fund.

The Company shall notify the Fund of any
direct or indirect change of control over the
Company, any status change of the
Company in accordance with the applicable
Company Law and any other action which
results in change of control of the Company,
including the notice prior to signing of any
agreement which consequence could be

7.2

7.3

7.4

7.5

7.6

MATCHING GRANTS Program

MpuBpeaHo ApywTBO je carnacHo aa he
06aBUTM aKTMBHOCTWM onucaHe y [Mpegnory
npojektTa, y CcKaagy ca yobuyajeHum
CTAaHAAPAMMA PENEBAHTHMM Y TOj 061acTu,
na he TpowwutM pobujeHa cpeacTsa
®durHaHcupama camo y cknagy ca NMpepnorom
NpojeKTa W YyCcnoBMMa OBOr yrosopa W
Mporpama cypuHaHcMparba MHOBaLMja.

MpuBpeaHO APYLITBO MMeEHyje [ ]
Kao NpOjeKTHOr MeHalyepa 3a cnposohere
MpojeKkTta, Koju he ce cmatpatv jegHum of
ynaHoBa Ksby4yHux 3anocneHux Ha lpojeKTy,
CNUcaK Kojux K/byyHWx 3anocieHunx je gaty
Mpunory [ oBor yrosopa. W3y3eTHo,
MpuBpeAHO APYLITBO MOXE 3aMeHUTH
K/byyHe 3anocneHe nay NpoMeHUTU HUXoBa
3a4yXera U OAroBOPHOCTU WUAU YMaHbUTH
npeasiodKeHO Bpeme HMXOBOr aHra*koBama
Ha [pojekTy, Tako wTo he npeTxoaHO
3aTPaXKUTM NUCMEHO 0406perbe PoHAaa.

MpuBpegHo ApywTBo Hehe  M3BPLIMTH
npepacnoaeny cpeacrasa Koja ce oAHOCe Ha
6uno Kojy rnaBHy OyupeTcky KaTeropwujy,
npeko aecet npoueHata (10%) oa ykynHor
ofnobpeHor byleta npojekta y 6uno Kojoj
TAaKBOj TrNaBHOj KaTeropuju byueta 6e3
NPeTXo4HOr NMcMeHor ogobperba PoHAa.

MpuepegHo ApywTBo Hehe pacnonaratu
umoBuHoM Behe BpeaHocTM (Kako je To
AedMHNCAaHO 3aKOHOM O  MpUBPEAHUM
ApywTBMma) 6e3 nNpeTXogHoOr MUCMeHor
obaBewTerba PoHAaa.

MpuepeaHo apywTtso he obasecTuTn PoHA,
O CBAKOj [AMPEKTHOj] WAM  WNHAMPEKTHO]
NPoMeHW KOHTposie Hag [puBpeaHUm
ApYywTBOM, B0 KaKBOj CTaTyCHOj MPOMEHM
MpuBpeaHoOr ApywTBa Y CKAaAy ca Baxkehum
3aKOHOM O NPUBPEAHUM ApYLUTBMMA U BUNO
KaKBOj aKTMBHOCTM Koja A4oBoAuM Ao
npomeHe KOHTpone Hag [puBpeaHum
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considered as change of the control, within
a reasonable time® before any such event
appears. This obligation of the Company
shall remain valid until the Company is
required to send the Commercial Sales
Reports to the Fund. In case that any of the
above stated events results in termination
of the Project or may have significant
influence on the Project, such event shall be
deemed to constitute a Breach of this
Agreement, notwithstanding any other
provision of this Agreement.

The Company shall notify the Fund, without
any delay, about any freezing of its bank
accounts lasting longer than two (2)
Business Days and/or about the initiation of
any bankruptcy or liquidation proceeding
regarding the Company.

During the realization of its duties under this
Agreement, the Company shall comply with
the highest environmental management
standards, as determined by the
Environmental Laws and shall provide all the
necessary information and  permits
requested by the Fund. The Company shall
bear sole responsibility to comply with all
legally  prescribed requirements and
therefore the Fund shall not bear any
liability ~ whatsoever  for information
provided by the Company. Further, the
Company shall indemnify and keep the Fund
harmless in case of any loss due to violation
of the Environmental Laws.

7.7

7.8

MATCHING GRANTS Program

OpYWTBOM, YK/bydyjyhu obaBewTere npe
noTnMcuMBarba 6UNO Kor yroBopa 4mju 6u ce
McXo4 ~ MOrao  cCmMaTtpaTu  MPOMEHOM
KOHTpOJ/ie, Y PasyMHOM POKy> mpe TaKsor
porahaja. MpuBpeaHO APYLITBO je Ay*KHO Aa
ucnywasa oBy obaBedy cBe [J0K je
MpuspeaHo ppywTtso y obasesn pAa
poctas/ba PoHay poctasu KomepuwnjanHe
u3BewTaje o npogaju. Y cay4yajy ga 6uno
Koju opn rope HaseaeHux pgorahaja
pe3yaTupa npectaHkom MNpojeKkTa unm moxxe
MMaTM 3HayajaH yTMuaj Ha [pojekT, TaKaB
porahaj he ce cmartpatm lNospegom oBor
yrosopa, 6e3 o063upa Ha b6buno Kojy apyry
oApenby osor yroBopa.

MpuepegHo AapywTso he, 6e3 opnarama,
obaBectuti DoHA O CBakom 6/0KMpatby
pauyHa lMpuBpegHOr ApyLWITBA AyKEM 04, ABa
(2) PagHa gaHa M/MAn 0 NoOKpeTaky CBaKor
nocTynka oTBaparba cTevaja nnm
NMKBMAaumje Hag NpuBpesHUM APYLUTBOM.

Tokom nepuosa nsspllera obasesa U3 0Bor
yrosopa, [puepegHo gpywTtso he ce
npuMapXKaBaTM  HajBUWIKX  CTaHAapha O
3alITUTM  KMBOTHE CpeAuHe, Kako je
npegsuheHo  lMponucMma o  3aWTUTH
KMBOTHE cpeauHe wu poctasuhe cBe
notpebHe uHbopmaumje M [o3BOSE Koje
doHp 3aTpaxu. MpuspegHo apywTtso he
WCK/bY4YNBO 6uTH OZrOBOPHO 3a
NCNyHaBakbe CBUX 3aKOHCKMUX YC/I0Ba M CTOra
®oHa Hehe CHOCUTM HWMKAKBY OA4MOBOPHOCT
33 HeucTMHuTe MHdpopmaumje fobujeHe op,
cTpaHe [puBpegHor papywTsa. Hagasbe,
MpuepeaHo ppywTso he obewTeTntM U
3awTtnutn dPoHa y caydajy 6uMno  Kaksor
rybuTKa ycnepg, Kpwetrsa Mponuca o 3aWwtnTm
KMBOTHE CcpeauHe.

* For the purpose of this Agreement and whenever mentioned in it, a reasonable timeframe shall mean thirty (30) Business Days/
3a noTpebe oBor YroBopa 1 Kag, rog, je To HaBeAeHo, pasyMHU pok 3Hauu Tpugecet (30) PagHux AaHa.
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The Company shall carry out the Project in
accordance with the Environmental and
Social Management Framework and the
Environmental Management Plan (where
applicable) and shall take in a timely manner
all measures to enable the Fund to monitor
the provisions of the Environmental
Management Plan.

The Company shall be responsible to
prevent signing of any contract with a
parent or affiliate companies unless an
arm’s length arrangement has been
established or unless the Company can
demonstrate that the proposed contract
price is in line with the prices prevailing in
the market, whereby such contract will
require prior review and approval by the
Fund. Furthermore, the Company shall not
carry out procurement of second hand or
refurbished goods. Any irregularities in
procurement and documents of the
Company shall be deemed a Breach of the
Agreement.

Upon the Fund’s request, the Company shall
enable the representatives of the Fund
and/or respective authorized national entity
of the Republic of Serbia to visit any part of
the Company’s premises for the purposes
related to the Project.

During the time of the Financing or before
the start of the Financing, the Fund may ask
the Company to provide documentation and
information regarding the State Aid,
specifically whether and on what legal
ground the Company received State Aid in
accordance with the Law on Control of State
Aid (“Official Gazette of the RS”, no.
51/2009) and any other relevant regulation,

7.9

7.10
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MpuepeaHo pgpywTtso he cnpoBoauTH
MpojeKkaT y cknagy ca oapeabama OKBUPHOT
nporpama 3a  ynpaB/batbe  3aWTUTOM
YKMBOTHE CpeanHe U CoUuMjaNHUM NUTatbuma
n MnaHa 3aWTUTE KMBOTHE CpeauHe (rae je
TO nNpuMMeH/bMBO) W BnarospemeHo he
npeaysetM cee mepe Kako 6u omoryhuno
doHAy fa BpWM HaAZ30p Hag NPUMEHOM
oapensaba [naHa  3aWTUTE  KMBOTHE
cpegmHe.

MpuBpegHO ApywWTBO je OAFOBOPHO 33
cnpeyYaBatbe  NOTNUCUBaKba 6UAO0  Kor
yrosopa ca [ApywTBOM OCHMBA4YeM WM
noBe3aHMM [ApyWTBMMA, OCMM aKo je
NOCTUIHYT 40r0BOP O TpaHChEpPHOj LeHN Un
ako [puBpeAHO ApYWTBO [JOKaXKe pa je
npegioXeHa LeHa U3 yroBopa y cknagy ca
LueHaMa Koje npeosnahyjy Ha TRKUWTY, Npu
yemy he 3aKk/byunBatbe TaKBOT yroBopa butu
YC/IOB/bEHO MNPETXOAHUM pa3maTparbeM U
onobperbem og cTpaHe ®oHaa. Mopeg, Tora,
MpuepeaHo apylwTBo Hehe BPWNTM HabaBKy
KopuwheHe nam obHOB/beHe/NpenpaB/baHe
pobe. CBe HenpaBWIHOCTM Yy HabaBuyu wu
OOKYMeHTUMa MpuspeaHor ApyLTBa
cmaTpajy ce NMoepeaom Yrosopa.

Ha 3axteB ®oHaa, MNpuepeaHo apywTso he
omoryhutu npeacrasHuumma doHga n/mam
oarosapajyher osnawheHor HauMOHaNHOr
eHTuTeTa Penybaunke Cpbuje ga nocete 6mno
Koju Aeo npocrtopuja MpuspegHor ApyLTea
3a cBpxe y Be3u ca [pojekTom.

3a Bpeme Tpajatba PMHAHCMparba UaM npe
noyetka ®PuHaHcmpara, PoHa  Mmoxke
3axTteBatM og [lpuBpegHor papywTsa Aa
[OCTaBM  OOKYMeHTauujy u uHpopmaumje
Koje ce Tmdy [pkaBHe nomohu, HapouuTo y
norneay Tora Aa AW je U NO KOM MPaBHOM
ocHoBy [lpuBpesHO ApyWITBO NPUMMUAO
OpxaBHy nomoh y cknagy ca 3akoHom O
KOHTpOAW ApKasHe nomohu (,CnyxbeHun
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including the Fund’s internal act(s) referring
to State Aid.

The Company shall maintain a financial
management system and prepare financial
statements and the Quarterly Financial
Reports in accordance with consistently
applied accounting standards® both in a
manner adequate to reflect the operations,
resources and expenditures related to the
Project. At the request of the Fund, the
Company is obliged to have its financial
statements audited by independent auditors
acceptable to the Fund, in accordance with
consistently applied auditing standards, and
promptly furnish the statements as so
audited to the Fund.

The Company shall enable the Fund to
inspect the implementation of the Project,
its operation and any relevant records and
documents, and prepare and furnish the
Fund with all such information, as the Fund
shall reasonably request relating to the
foregoing.

ROYALTIES

The Company hereby confirms that, if the
Project is successful (i.e. generates
Revenue), the Revenue (and not just the
profits) shall become the basis for the
Royalty payments by the Company, in
compensation for the Financing. Any such
Royalty payments will be made at a rate of
five percent (5%) of annual revenue derived

7.13

7.14

8.1
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rnacHuk PC” 6p. 57/2009) n oarosapajyhum
NOA33aKOHCKMM  aKTMMa, YKbydyjyhu u
MHTepHe aKkTe PoHAa Koju ce opHoce Ha
O paBHy nomoh.

MpuspeaHo apywTeo he oAprKaBaTh CUCTEM
dVHaHCKjcKOr ynpaB/bakba M NPUAPEMATH
¢vHaHcuKjcke  um3BewTaje M KeapTanHe
dUHAHCKHjcKe m3BelWTaje y CKaady ca
PaYyHOBOACTBEHUM CTaHAApAMMa Koju ce
[OCNefHO MpuUMersyjy’, M Ha HauMH Koju
a[EeKBATHO OAparkaBa onepauuje, pecypce u
Tpowkose y Be3u ca lpojektom. Ha 3axTes
®oHga, MpuBpeaHO APYWTBO je AYKHO Aa
obesbegM Oa  HE3aBWUCHW  pPeBU3OpH,
npuxeat/bMBn 3a PoHA, M3BPLIE PEBU3UjY
HeroBux GUHaHCUjCKMX U3BELUTaja, Y CKAady
ca CTaHAapAVMa peBu3uje Koju ce focneaHo
npumeryjy, U ga 6naroBpemMeHo A0OCTaBU
doHAay M3BeLWTaje Koju Cy Ha Taj HAauYMH BUnu
npegmeTt pesusuje.

MpuspeaHo apywTso he omoryhutn ®oHay
43 WM3BpWKM  yBMA Y MMNAEMEeHTauujy
MpojekTa, HEeroBux onepaumja U CBUX
pefieBaHTHUX €eBUAEHUMjA W AOKYMEHaTa,
npunpemuhe un pgoctasuhe ®oHay cBe Te
nHdopmaumje, no pasymHom 3axtey PoHaa
y BE3U ca Hanpes, HaBeAeHUM.

POJANTU NNARAHA

MpuepeaHo apywTso osum notephyje Aa,
yKoinKko je [pojekaT ycnewaH (Tj. ako
MpojekaT pesyntupa Mpuxogom), Mpuxoa (u
He camo npoduT) noctaje ocHoB 3a Pojantu
nnahawa of crtpaHe lNpuBpegHor ApywTea
Kao HaZO0KHaAa 3a PuHaHcupare. brunao Koja
TakBa Pojantu nnaharwa he ce BpwuTK NoO
cTonu of neT npoueHata (5%) oa roauwrer

* The International Standards on Auditing, published annually by the International Federation of Accountants and widely adopted by
the accounting profession, is an example of standards on auditing that are acceptable/
MehyHapoaHu cTaHZapau pesusuje, Koju ce objassbyjy roguiirbe op, cTpaHe MehyHapoaHe depepaumje payyHosoha, a Koju cy
LIMPOKO NpuxBaheHW y payyHOBOACTBEHO] CTPYLLM, NPUMEP CYy PEBU3OPCKUX CTaHAAPAA KOjU CY NPUXBAT/bUBK.
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from the Product Sale or at a rate of fifteen
percent (15%) of the licensing revenue
derived from such Product, in any case up to
120% of the Financing received from the
Fund in accordance with this Agreement or
during a period of up to five (5) years after
the completion of the Project, whichever is
earlier.

In case of the sale (or transfer) of the
Company or the Product that was developed
using the funds provided under this
Agreement to a foreign entity, where the
Company operations and/or the IP are
transferred outside of Serbia, lump sum
Royalty payment of 120% of the Financing
received under this Agreement is required.

The Company is responsible to notify the
Fund about any sale of the rights to the
technology, the Product or the service
developed by using financing under the
Matching Grants Program to third parties.

The Royalty payments should be
denominated in EUR and paid to the Fund in
RSD at the official middle exchange rate of
the National Bank of Serbia on the date of
the payment.

The Company shall prepare and submit to
the Fund the Commercial Sales Reports and
will be fully responsible for the accuracy of
the data presented in such reports.

If the Revenue was generated during the
Project implementation period, such
Revenue shall be included in the first

8.2

8.3

8.4

8.5

8.6
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npuxoga og lNpopgaje nmpoussBoga waun no
cTonM oA neTHaecT npoueHata (15%) opg,
npuxoga OCTBAapeHUX Of AuvueHUMparba
Takeor [lpou3Boda, y CBakoOM CAyYajy
Hajeuwe a0 120% wu3Hoca ®PuHaHcMparba
npumsbeHor og PoHaa, y CKiagy ca OBMM
YyroBOpom uaun y nepuoay og net (5) roanHa
HaKOH 3aBpuweTKa [lpojekTa, wWTO roa npe
HacTynwu.

Y cnyyajy ga ce CTpaHOM nuuy npopgaje
MpuepeaHo apywTeo mam Mpounssos Koju ce
pa3Buja Kopuwherem cpeacTaBa
obe3beheHnx Ha ocHOBY OBOr yrosopa (Mau
ce BpWM npeHoc npaBa Ha [puBpeaHo
apywtso wauM Taj [Mpowussoa), rae ce
nocnosare lMNpuspeaHor gpywTsa u/mam UC
npeHoce u3BaH Cpbuje, obaBesHa je
jeQHOKpaTHa wcniaTa HaKHage y BUCUMHMU
120% ®PuHaHcMpatrba fobujeHor y cknaay ca
OBWM YTOBOPOM.

MpuBpeaHO ApYyWTBO je OAroBOPHO 3a
obasewTaBatbe PoHAA O CBAKoj MNpoaaju
Tpehum Anuyma npaBa Ha TEXHONOTWjy,
Mpownssog, nnn ycnyry passujeHy
Kopuwherbem ¢uMHaAHCKMparba Yy  OKBUpPY
Mporpama 3a cypuHaHcupare MHOBaLM]a.

Pojant nnahata ce nspaxkasajy y eBpMma u
nnahajy ®oHay y AMHApMMa NO 3BaHUYHOM
cpegrem Kypcy HapogHe 6aHke Cpbuje Ha
AaH ynnarte.

MpuepeaHo ppywTtso he npunpemuTn w
poctasutn ®oHay KomepumnjanHe nssewwTaje
0 NpoAaju M y NOTNYHOCTM je 0A4roBOPHO 3a
TAYHOCT MOJaTaka HaBeAeHUX Yy TuUMm
n3BewTajuma.

Ako je lpuxop ocTBapeH TOKOM Mepuoaa

nmnaemeHTaumje lpojeKkTa, Takas [lpuxog
he 6uUTM yK/byyeHn y npBu KomepuujanHu
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Commercial Sales Report.
8.7 To eliminate any doubt, if the Product
financed through the Matching Grants
Program is a part of a final product sold,
marketed or otherwise commercially
exploited by the Company, the revenue for
purposes of royalties according to this
Section 8 shall be all Revenue derived from
the Product.

8.8 In respect to all other obligations of the
Company related to the Royalty payments
that are not mentioned in this Agreement,
the Company shall at all times refer to and
fully comply with the Fund’s Matching
Grants Program Royalties Manual attached
as Annex F to this Agreement, provided
however that this manual shall serve as a
general guidance for managing Royalty
payments and the Fund shall reserve the

right to a case-by-case based assessment.

9. INDEMNIFICATION

In case of the Breach followed by the Termination of
the Agreement, the Company shall indemnify the
Fund of all losses and/or damages suffered due to
such Breach of the Agreement, as well as in the case
of any other damage or loss caused by the Company.

10. PROPRIETARY INFORMATION
CONFLICT OF INTEREST

AND

10.1  Information delivered to the Fund by the
Company shall be considered confidential
information as defined in accordance with

the Confidentiality Policy and Prevention of

MATCHING GRANTS Program

n3BeLwTaj 0 Npoaaju.
8.7 Pagn oTKnakbakba CBakKe Cymee, aKo je
MponsBog, Koju je GUHAHCUPaH Yy OKBUPY
Mporpama cyduHaHcupawe MHOBaUMja A€o
roToBOr NPOM3BOAA KOjU Ce Npoaaje, CTaB/ba
Ha TpXMWTE WAKW Ha OPYITU  HAYWH
KomepLnjanHo KOpUCTH o4 CcTpaHe
MpuepeaHor gpywTtea, 3a noTpebe Pojantn
nnaharta y cknagy ca osum Opgesbkom 8,
npuxogom he ce cmaTpaTM CBAaKM NPUXOL
Koju noTtuye og NMpomnssoaa.

8.8 Y Be3su ca cBuUM gpyrum obasesama
MpuBpeaHoOr ApywTBa Koje ce ogHoce Ha
Pojantn nnahata Koja HWUCY NOMeHyTa Yy
oBom yrosopy, MpuepeaHo apywTtso he y
cBakom 6utu ynyheHo Ha 1 y notnyHoctu he
ce npuaprkasatn ®oHgosor MNMpupyyHuka 3a
nssewwTaBake U npahere Pojantn nnahawa
y oksupy [lporpama cyduHaHcmpatba
WMHOBALUMja, KOju je NpunoxeH Kao Mpunor @
0BOr yroBopa, € TUM a3 O0Baj NPUPYYHMK
CAYXKM Kao onuwTe ynyTcTBO 33 BpLIEHE
Pojantn nnahama, a PoHA 3aapkaBa Npaso
Ha MpOuUEHy 3aCHOBaHyYy Ha  CBaKOM
nojeaMHaYHOM CNy4ajy.

9. HAKHALA LUTETE

Y cny4ajy MoBpeae Koja gosene A0 packuia OBOr
yrosopa, [MpuepeaHo papywtso he HaAOKHaAUTH
®oHay cBe rybutke u/unm wrety Kojy je PoHpg,
npetpneo 36or Te MoBpeae YroBopa, Kao u y cayyajy
6uno  Koje apyre  wTete  WAM  rybuTKa
Npoy3pOoKoBaHOT of cTpaHe MpuBpeaHOr APYLUTBA.

10. SAWUTUREHE WUH®OPMALMIE U CYKOB
MHTEPECA

10.1 WHdopmaumje poctaB/beHe DoHAy o4

cTpaHe lNpuBpegHor apywTtsa cmatpahe ce

CTpOro nosep/bMBUM UHbOpPMaAUMjama Y

cknagy ca PoHgosum [paBuaHMKOM O
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Conflict of Interest Policy of the Fund.

10.2  Nothing contained in the foregoing shall
restrict the right of the Fund to make public
the fact of the Fund's support for the
Project, and the identification of the
Company therein, in accordance with Fund’s
obligation from Article 47 of the Innovation
Law regarding public nature of the Fund’s
work.

10.3 The Company undertakes to prevent
compromising performance of  this
Agreement and to avoid any conflict of
interest whether arising from economic
interest, political affinities, family or
emotional relations or the like. Any such
conflict of interest must be immediately
reported to the Fund, in writing.

10.4 The Company shall replace any member of
its personnel under a conflict of interest,

without any compensation from the Fund.

11. CONFIDENTIALITY

Subject to provisions of this Agreement which
stipulate otherwise, the Parties shall preserve the
confidentiality of information in relation to
implementation of this Agreement (whether
disclosed verbally or in writing) and of those
identified in writing as confidential until at least five
(5) years after the payment. The Company shall use
such confidential information only for the purpose
of fulfillment of its obligations under the Agreement.

12. VISIBILITY

12.1  The support of the Fund shall be

acknowledged in any publication in scientific

MATCHING GRANTS Program

33abpaHN KOHPAMKTA MHTEpeca W TajHOCTU

noBep/bUBMX NoAaTakKa.
10.2 HuwTta y Hanpes HaBegeHom  Hehe
orpaHmuntM npaso doHaa pa  objasu
YMHbEHMUE O noapuwun Kojy PoHa npyxa
Mpojekty, U aa uaeHtTudukyje MpuspesHo
APYyWwTBO, Y CKNagy ca obasesom PoHaa w3
ynaHa 47 3aKOHAa O  MHOBAUMOHO]
LEeNnaTtHOCTM Yy norsieay jaBHe npupoze
akTMBHOCTU DoHAa.
10.3 MNpuBpeaHo ApywtBo ce obaBesyje Aa
cnpeyn fAa usBpLUeHe OBOr yroBopa byae
YrpoXKeHo U aa u3berHe 6uno KakaB cyKob
WHTepeca, 6wno pJda npouswmnasm wm3
€KOHOMCKUX WHTepeca, NOSINTUYKNX
CK/IOHOCTY, NoOpPOANYHMUX nnu
€MOUMOHANHUX 04HOCA UAKN canyHor. CBaKM
TaKaB CyKOb WHTepeca Mopa ce oOAmax
npujasntn GoHAay, y nncaHoj popmu.
10.4 MpuspesHo ApywTtso he 3ameHUTH BKUNo Kor
YynaHa cBor ocobsba KoOju je y cykoby
WHTepeca, 6e3 MKakBe HaKHaZe o, CTpaHe
doHaa.

11. NOBEP/bUBE NH®OPMALUIE

Moa, ycnoBom fa oppenbama OBOr yroBopa Huje
apyrauuje npeasuheHo, YroBopHe cTpaHe he uyBaTtu
TajHOCT MHPOpPMaLMja y BE3U €A U3BPLUEHEM OBOT
yroBopa (6e3 o63upa ga nm cy UM Te nHpopmaumje
caonuwTeHe YCMEHO WM TMUCMEHO) U  OHUX
nHpopmaumja Koje cy 'y nucaHoj dopmu
naeHTMPMKoBaHe Kao noseps/blBe Hajmarbe net (5)
rogvHa HakoH nnahamba. MNpuspegHo apywTtso he
KOPUCTUTM TaKBe NoBep/buBe MHPOpPMaLMje camo Y
CBPXY UCMyHaBakba CBOjUX obaBesa U3 Yrosopa.

12. NMPOMOLMUIA

12.1  MNopapuiKa Kojy npyka PoHa 6uhe HasHayeHa

Yy CBUM Hay4YHUM n TEXHUYKNUM
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or technical journals of data or other
information derived from the work
hereunder, or any publication related to the
work, but not including product literature or
manuals.

To the extent required to permit the Fund’s
free dissemination of such publications or
information, which the Fund is privileged to
disseminate, subject to the limitations of
this Section 12, the Company shall be
deemed, hereby, to waive any claim with
respect to such dissemination for
infringement of any copyright it may have or
may obtain.

The Company shall furnish to the Fund two
(2) copies of all publications resulting from
the Fund’s supported work, as soon as
possible after publication.

Unless requested otherwise, the Company
shall publicize that the European Union has
financed or co-financed the Project, with the
purpose of raising awareness of audiences
of the reasons for the European Union’s
support, as well as the results and the
impact of this support.

In particular, the Company shall mention the
Project and the European Union's financial
contribution in any dealings with the media
and display the European Union logo
wherever appropriate and possible.

Any notice or publication made by the
Company about the Project, including those
given at conferences or seminars, shall
specify that the Project has received
European Union funding. Any publication by
the Company, in whatever form and by

12.2
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nybAnKaumMjama Koje cagprke nogatke uau
apyre wuHbopmauuje aobujeHe w3 osge
HaBegeHor paga, nnu Apyrum
nybanKaumMjama Koje ce T4y paga, aiu He
obyxBaTajy objaB/bMBatbe AUTepaType UAu
NPUPYYHUKa.

Y mepu HeonxoaHoj 6u ce opob6bpuao
6ecnnatHo AncTpubyupame TaKBUX
nybnankaumja m uHdopmaumja opn CTpaHe
®oHpaa, a 3a Koje PoHa Uma opobperse Aa
nux amctpubympa, y3 orpaHuyerba U3 OBOr
Opesbka 12, cmatpahe ce ga ce lMpuspegHo
OpyWwTBO oAapuye 6MNO KaKBoOr 3axTeBa Y
norneay Takee Auctpubyumje 36or nospene
6MN0 KOr ayTopcKor npaea Koje nocegyje
unun Tpeba ga cTekHe.

MpuepegHo apywTeo he aoctasutu doHay
ABa (2) npumepka ceux nybavKkaumja Koje ce
TUYy NOCN0Ba Koje je doHA NnoapKao, oamax
HaKoH 06jaB/bMBatba.

OcMm  aKO ce He 3axTeBa Jgpyrayuje,
MpuepeaHo ppywTtso he ob6jasutn pa je

EBponcka  yHMja  PuHaHcMpana  wau
cyburHaHcupana MpojekaT, 'y  uWbYy
noamsarba CBECTU y jaBHOCTU O Pasfo3nma
noapwke EBponcke yHWje, Kao U O
pe3ynTaTMma 1 yTuLajy OBe noapLike.

MpuepegHo  pgpywTtso  he  HapouuTO
cnomeHytn  [pojekaT M dUHAHCHKjCKK
gonpuHoc  EBponcke  yHuje 'y cBUM

AKTMBHOCTMMA Ca MeAMjumMa M MpPUKas3aTu
noro EBponcke yHuje rpoe rog je TO
npuknagHo n moryhe.

Y cBakom obaBewTery MAM NyHAMKaLmMju
MpuepeaHor ApywTsa o] MpojekTy,
yK/bYUyjyhn n oHe pate Ha KOHpepeHUnjama
UnAn ceMmHapuma, Tpeba ga ce Haseae Aa je
MpojekaT nopp)aH cpeactsMma Esponcke
yHuje. Ceaka nyb6amkaumja [MpuspeaHor
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whatever medium, including the internet,
shall include the following statement:

“This document has been produced with the
financial assistance of the European Union.
The contents of this document are the sole
responsibility of [insert the Company’s
name] and can under no circumstances be
regarded as reflecting the position of the
European Union.”

The Company authorizes the European
Commission to publish its name and
address, nationality, the purpose of the
Financing, duration and location as well as
the maximum amount of the Financing.
Derogation from publication of this
information may be granted if it could
endanger the Company or harm its interests.

The Company must comply with the
objectives and priorities and guarantee the
visibility of the EU financing”.

INTELECTUAL PROPERTY

The Company confirms that it has all
Intellectual Property (hereinafter: IP) and all
know-how rights to the Product being
developed and to the finished
technology/product/service and that no
third party has or can claim these IP rights.
Furthermore, the Company undertakes to
submit proofs regarding the IP and know-
how rights, including but not limited to:
licensing agreements and other agreements,
agreements on in-kind contribution into the
Company, options or commitments, if any,

12.7

12.8

13.

131

MATCHING GRANTS Program

apywTtsa, y 6uno Kom  06aMKYy M
nocpeactsom 6mno Kor meauja, ykbydyjyhu
UHTepHeT, Tpeba aa cagpku cneaehy usjasy:

“OBaj fOKYMEHT je m3paheH y3 pUHAHCKUjCKy
nomoh EBponcke yHuje. CagpKaj oBor
OOKYMEHTa je WCK/by4YMBa OArOBOPHOCT
[yHeTn Hasus [lpuBpepHOr ApywwTBal U HU
nos KOjUM OKOJIHOCTUMA Ce He MOXKe
cMaTpatM Aa oapaxasa cTaBoBe EBponcke
yHuje.”

MpuepeaHo apywTso osnawhyje EBponcky
KOMUCHjy p[a ob6jaBM HasuB U ceaumwlTe,
HAUMOHANHOCT, CBpXY ®uHaHcUpama,
Tpajatbe M JIOKAUMjy, Ka0 M MaKCUMaJHM

umsHoc @duHaHcuparwa. Oactynatbe o
objaB/bMBartba 0BUX WHPopmaumja 6uhe
ofobpeHo aKo 6M  MOrno  yrposuTtu
MpuBpegHO  APYWTBO WAWM  HALITETUTH

HEeroBMm nHTepecnma.

MpUBPEAHO APYLUTBO CE MOPa NPUAPHKABATHI
UM/bEBA M MPUOPUTETA W  rapaHToOBaTH
BUA/bMBOCT EY GpUHaHCUpatba®.

MHTENEKTYAJTHA CBOJUHA

MpuepeaHo apywTso noTephyje Aa nocenyje
cey WHTenekTyanHy cBOjuHy (y Jasbem
Tekcty: UC) u cBa know-how npaBa y Be3u ca
Mpon3BoaOM KOju Cce pa3Buja M 3a 3aBpLUEHY
TexHosiornjy/npomnssoa/ycayry u aa HujegHa
Tpeha cTpaHa Hema HUTU MOXKe MOCTaBUTU
3axTeB Yy opgHocy Ha oBa WC npasa.
Ltasuwe, MpuepeaHo ApyLwTBO ce
obaBe3syje Aa AOCTaBM [OKase y Be3u ca
npasuma Ha MC mn know-how, yKmbyuyjyhu
ann He orpaHuyaBajyhu ce Ha: yroBope o
NMLEHUMpay W apyre  crnopasyme,

® See the Communication and Visibility Manual for EU external actions specified and published by the European Commission at
http://ec.europa.eu/europeaid/funding/communication-and-visibility-manual-eu-external-actions_en)/

Mornepgatn

MpUPYYHUK o KOMYHMKaLMju n

BNA/bUBOCTU 3a

eKcTepHe aKuuje EY Ha

http://ec.europa.eu/europeaid/funding/communication-and-visibility-manual-eu-external-actions_en.
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giving anyone rights to acquire any right,
title or interest in any of the related IP and
know-how rights.

The Company agrees that any new IP and
know-how that may be created during the
implementation of the Project shall belong
to the Company and that the Company will
secure these IP rights in agreements with
any third party.

The Company confirms that no IP related to
the Project Proposal infringes the IP rights of
any third party and that it has all rights to
use any pre-existing IP and IP rights
necessary to implement this Agreement.

The Company shall fully comply with all
provisions related to IP created during the
Project defined under the Fund’s Matching
Grants Program Royalties Manual, attached
as Annex F to this Agreement.

The Company shall be obliged to: (i) report
to the Fund existence of any invention
and/or innovation without delay, such
report to be considered confidential in
accordance with the Confidentiality Policy
and Prevention of Conflict of Interest Policy
of the Fund and (ii) not publically disclose
any information of any invention and/or
innovation (invention and innovation have
meaning set forth in the Innovation Law)
until this invention and/or innovation is
registered before competent authorities
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cnopasyme o ynarakwy y [puepegHo
APYWTBO NyTEM HEHOBYAHWX Y/Ora, onuuje
nnn obaBese, akO UX MMA, HA OCHOBY KOjuX
je 6Mno Kome AaTo NPaBO Aa CTEKHE HEKO
NpaBo WAW WUHTEpPeC Yy Be3n ca buao Kojum
nosesaHnm npasom Ha NC n know-how.

MpuBpeaHO APYWTBO je carnacHo ga 6uno
Koja HoBa NC n know-how Koju mory 6utn
CTBOPEHU TOKOM mmniemeHTaunje Npojekta
npunagajy NpuspeaHom gpywTtey u ga he
MpuBpeaHO ApPYLWITBO OCMIypaTU OBa Mpasa
Ha UC y yroBopuma ca 6uno kojom Tpehom
CTpPaHOM.

MpuBpegHo ApywTBo noTephyje na He
noctoju UC y Besun ca Mpeanorom npojekTa
Kojom ce Kpwe npaBa Ha WNC 6uno Koje
Tpehe cTpaHe M fda vMmMa cBa npaBa JAa
KopucTn 6uno Kojy nocrojehy UC n npaBa Ha
MC HeonxogHa 3a wMMNAemeHTauujy oBoOr
yrosopa.

MpuepeaHo apywTso he ce y NOTAYHOCTM
npuap»Kasatn ceux oapenbu Koje ce ogHoce
Ha nc HacTtany  TOKOM MpojeKkTa
aeduHucaHnx y okeupy  doHposor
MpupyyHUKa 3a u3BewTaBatbe W npahere
Pojantu nnahartwa y okeupy [porpama
cybuHaHcMparba  MHOBAUMja, Koju  je
npuaoxeH kao Mpunor ® osor yrosopa.

MpuBpeaHo ApywTBO je Ay»KHo: (i) aa 6es
ofnaratba obasectu PoHA4 O nocTojakby
610 Kor npoHanacka u/wam mMHosauuje, a

TakBo oObaBewTetbe he ce cmaTtpatu
nosep/bMBMM y cKnagy ca PoHaosum
MpaBuaHMKoMm o0 3abpaHu  KoHOAMKTA

MHTepeca U TajHOCTU NOBEP/bUBUX NOAATaKA
n (ii) pa He oTKpmBa jaBHO MHbOpMaLMje O
610 Kojem MpoHanacky u/uam nHoBauuju
(npoHanasak u MHOBaUMja MMAjy 3HAYeHe
KOje MM je AaTo y 3aKOHYy O MHOBALUMOHO]j
OEeNaTHOCTU) CBe AO0K Ce 0Baj MpoHanasak
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14.

141

14.2

14.3

15.

15.1

FUND

and/or protected to the maximum possible
extent.

The Company agrees that the Fund and the
European Commission may use, store,
modify, translate, display, reproduce by any
technical procedure, publish or
communicate by any medium all documents
deriving from the Project regardless of their
form, provided however, that such actions
do not breach existing IP rights of the
Company or any third party.

DATA PROTECTION

Any personal data will be processed solely
for the purposes of the performance and
monitoring of this Agreement by the Fund.
The Company will have the right of access to
the relevant personal data and the right to
demand rectification of any such data.

The Fund will limit access and use of
personal data to that strictly necessary for
the performance and monitoring of this
Agreement in order to preserve the strictest
confidentiality of this data.

The Fund will notify the Company in case
personal data are passed any third parties
and obtain a written consent from the
person(s) within the Company to whom the
personal data refers prior to passing any
such data.

WARRANTIES
The Company warrants that:

(a) There are no threatening or on-going
liguidation or bankruptcy procedures

13.6

14.

14.1

14.2

14.3

15.

15.1

MATCHING GRANTS Program

n/Mnn  MHoBauMja He perucTpyjy npes
Hag/eXXHUM opraHMma u/unm He 3awTuTte y
Hajsehoj moryhoj mepu.

MpuBpeaHO APYLWITBO je carnacHo aa doHA
EBponcka KOMWUCHMja  MOTy  KOPUCTUTW,
CKNaanWTUTN, MmoandUKOBaTHU, MPEBOAUTH,
NpWKasmMeaTu, PenpoaykoBatn 6uao Kojum
TEXHUYKMM  MOCTYNKom, 06jaButn  wam
caonwtutM nytem 6uao Kor meamja cBa
OOKYMeHTa Koja npounsnase u3 lNpojekta 6e3
063upa Ha uxoBy Gpopmy, Noa yci0BOM A3
TaKBa pagre He Kplwe nocTtojeha npasa Ha
NC MpuepegHor apywTtsa unm 6uno Koje
Tpehe cTpaHe.

SALUTUTA NMOAATAKA

CBu nnyHM nogaum he 6Gutn obpahmsBaHu
MCK/bYUYMBO Y CBPXY M3BpLUAaBakba M Haa30pa
0BOr yroBopa og cTpaHe dPoHga. MpuspeaHo
apywTtBo he wmaTM npaBo  npucTyna
PEeNEeBaHTHUM NIMYHMM MNOJaLMMa U NPaBo
[a 3axTeBa UCMpaB/batbe TaKBMX NOAATaKaA.

®oHa he orpaHnuMTM NpUCTyn M ynotpedy
JMYHUX NogaTaka Ha Mepy Koja je
HeonxoAHa 3a M3BpLIaBarbe M HaZ30p OBOT
yroBopa Kako 6K ce cauyyBana HajcTpoXa
TajHOCT OBMX NOAATaKa.

®oHa he obaBecTnTh MpMBpPELHO APYLITBO Y
Cnyyajy ga ce AMYHM nogaum npocnehyjy
Tpehum cTpaHama un npubasBuUTM NUCMEHY
carnacHoct ocobe(a) yHytap [MpuspeaHor
APYWTBa Ha KOjy Ce /IMYHM nojgaum ogHoce
npe Hero WTo TM Nogauu 6yay npocneheHu.

FAPAHLUWUIE
MpuBpeaHo APYLITBO rapaHTyje:

(a) pa Hema npetehux wam  Tekyhux
noctynaka /AvMKBMAaumje WM cTedaja
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(b)

(c)

(d)

(e)

(f)

(8)

(h)

(i)

against the Company;

It has paid all due taxes, contributions
and other levies in conformity with the
national regulations;

It has not been banned, permanently or
temporarily, from running its business
operations and that there are no
threatening or on-going court or
administrative procedures that might
end with such a ban;

It will spend the Project funds as defined
in the Approved Project Budget and in
accordance with this Agreement and the
Matching Grants Manual;

It will not spend the Project funds for
taxes, including VAT payments, duties
and charges;

It will deposit the amounts for co-
financing set forth in the Schedule of
Payments at the dates specified in the
Schedule of Payments;

It will pay the Royalties, in accordance
with Section 8 of this Agreement;

It will provide the Quarterly Financial
Reports, the Quarterly Progress Report,
the final progress report and the
Commercial Sales Reports or any other
report regarding the implementation of
the Project required by the Fund,
promptly as required;

The Quarterly Financial Report will be in
the accordance with the Quarterly
Progress Report for each Quarterly

(b)

(c)

(d)

(e)

(f)

(8)

(h)

(i)

MATCHING GRANTS Program

npoTus NpuBpesHOr APYLITBA;

Ja je nnatMno ceBe Jocnene nopese,
AonpuHoce U apyre gaxbuHe y cknagy
ca HaLMOHAMHUM NPONUCUM3;

Aa My Huje 3abparbeHo, TpajHO uau
npuMBpemeHo, Aa obaBsba CBOjY
NOCNOBHY AeNaTHOCT M Aa He noctoje
npetrehe wanm Tekyhe cyacke wau
aaMUHUCTPATUBHE npoueaype Koje 6u
ce morie 3aBpLIUTY TaKBOM 3abpaHoOMm;

na he Tpowuntn cpeactea MpojekTa Kako
je peduHucaHo y OpobpeHom bGyuety
MpojeKTa M y CKkNaZy ca OBUM YrOBOPOM
" MpupyvyHUKOM Mporpama
cybuHaHCcMpara MHoBaLMja;

Aa Hehe TpowwuTtun cpeactsa MpojeKkTa Ha
nnahame nopesa, yk/abydyjyhu nnahawe

nAaB-a, uapuHa 7] HeA03BO/beHe
TPOLUKOBE;
fJa he pgenoHoBatM  M3Hoce  3a

cydmHaHcupare ytepheHe y Pacnopeay
nnahatba Ha [JdaTyme HaBegeHe Y
Pacnopegy nnahama;

pa he Bpwutn Pojantm nnahama, y
cknagy ca Ogesbkom 8 0BOT YroBOpa;

aa he [0CTaB/baTu KBapTanHe
¢vHaHcujcke  u3BewTaje, KeapTasnHe
M3BELWTaje O HanpeTKy, 3aBpLUHM

M3BewWTaj 0 HanpeTky n KomepuujanHe
u3BelWTaje o npodajy uan 6UN0 Koju
apyru U3BELUTaj y BE3U ca
mmnaemeHTaumjom lMNpojekTta Koju PoHAa
3axTeBa, 04Max Mo NpujemMy 3axTeBsa;

Aa he KBapTanHu GUHAHCHjCKM N3BELLTA]

6utTM y cKnagy ca  KeapTasHum
M3BELWTajeM O HanpeTKy 3a CBaKku
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Reporting Segment;

(j) It will not implement any changes to the
Project (e.g. regarding Project
implementation, timelines,  Project
budget, deliverables, Project staff, etc.)
without prior written consent by the
Fund;

(k) 1t will not provide false or fabricated
information during any stage of the
Project implementation;

(I) All agreements with third parties shall
contain the provision that the Company
retains ownership of all new IP and
know-how created during the
implementation of the Project; and

(m) It will refrain from other instances of
gross misconduct or fraud.

The Company represents and warrants that,
to the best of its knowledge, information
and belief, the Company has good, valid and
enforceable title to all of the Intellectual
Property necessary for the purposes of
implementation of the Project, free and
clear of all third party interests, or otherwise
possesses adequate rights to use the
Intellectual Property. To the best of the
Company’s knowledge, information and
belief, no Intellectual Property used or
proposed to be used with the respect to the
Project Proposal infringes upon any
Intellectual Property rights of others, and
the use of such Intellectual Property with
respect to the Project Proposal does not
constitute an infringement,
misappropriation or misuse of any
intellectual property rights of any third

party.

15.2

MATCHING GRANTS Program

KBapTaﬂHVI CEermeHT n3BelwTaBakba,

(j) ma Hehe cnpoBoguMtTM 6UNO KaKse
nsmeHe [pojekta (HNp. y norneay
umnaemeHTaumje [llpojekta, poOKoBa,
byyeta [lpojekta, pesyntata, ocobsba

MpojeKkTa, Uta.) 6e3 npeTxoaHe NUCMeHe
carnacHoctn ®oHaa;

(k) ma Hehe maBaTU NaXkHe MW U3MULL/bEHE
nHbopmaumje ToKom 6uno Koje dase
mmnaemeHTaumje MNMpojekTa;

(I) pa he cBu yrosopwu ca Tpehum cTpaHama
cagpxatm oapenby pa [MMpuspeaHo
OPYWTBO 3a4pyKaBa BJIAaCHULWITBO Hapg,
CBOM HOBOM WMHTENEKTYa/HOM CBOjMHOM
7 know-how  cTBOpeHMM  TOKOM
umnaemeHTaumje MpojekTa; n

(m) ga he ce cysgprkatM og, apyror rpybor
HeZ0NMYHOr NOHalWakba UK Npesape.

MpuBpeaHO APYWTBO M3Bas/byje M rapaHTyje
[a, npema CBOM Hajbo/bem ca3Hamby,
nHbopmaumnjama u ysepery, MpuBpeaHo

APYyWTBO MMa  Bas/baHO, Ba/inAHO MU
N3BPLUMBO npaso Ha LLe/IOKYMHOj
NHTeneKkTyanHOj CBOjUHM HEONXOA4HO] 3a

cnposoherba [lpojekTa, y nornegy Kojux
Tpeha nnua Hemajy 6MN0 KakBe MHTepece,
WKW Ha APYrM HaYMH noceayje oarosapajyha
npasa Ha kKopuwherwe WHTenekTyanHe
cBOjuHe. lpema Hajbosbem  casHamby,
nHpopmaumjama n ysepemwy [puBpesHor
ApywTBa, He nocTtoju  WHTenekTyasnHa
CBOjMHA KOja Ce KOpPUCTM WM 4nje ce
Kopuwhere npegnarke y Besn ca
Mpeanorom npojekta YMme ce Kplue npasa
WHTeNneKTyanHe  CBOjUHE  APYruX, "
Kopuwherbe TakBe MHTenekTyanHe CBOjUHE
y Besn ca [peanorom npojekta He
npeAacTas/ba KpLierbe, HEe3aKOHWUTO
npucBajakbe MAM 310ynoTpedy 6uao Kojux
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16.
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The Fund makes no representation, by
virtue of its funding the work hereunder, as
to the safety, value or utility of the Product
or the work undertaken, nor shall the fact of
participation of the Fund, its funding or
exercise of its rights hereunder be deemed
an endorsement of the Product or of the
Company, nor shall the name of the Fund be
used for any commercial purpose or be
publicized in any way by the Company,
except within the strict limits of this
Agreement.

The Company may not assign this
Agreement or any of the work undertaken
pursuant to it without the prior written
consent of the Fund, which consent shall not
be unreasonably withheld.

EXTENSION AND SUSPENSION

The Project duration may be extended only
under exceptional circumstances (such as
unforeseen delays in project
implementation caused by administrative,
financial or other procedural factors and
force majeure events) for a period up to
additional six (6) months subject to the
review and approval of the Fund’s
independent Investment Committee.

The Company must submit the request,
describing the desired change of the
Agreement and stating the justification for
such change, at latest thirty (30) days before
the original end date of the Project.

The Fund may request the Company to
suspend implementation of the Project

15.3

15.4

16.

16.1

16.2

16.3
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npaBa WHTENEeKTya/iHe CBOjuHe 6un0 Koje
Tpehe cTpaHe.

®doHA He rapaHTyje, TUMe WTO GMHAHCKUpaA
MpojeKkaT y cKnagy ca OBMM YroBOPOM,
6e36eaHOCT, BpeAHOCT uAn Kopuwhere
MpounsBoga unu npeaysetor nocna, H1UTH he
ce uyummweHnua pga DdoHp  ydecTByje,
dUHaHCcKpa nnm ocTeapyje oBae
AeduHMCAHA npaBa, CMaTpaTyM MNOAPLLUKOM
Mpoussogy waun [puspegHoOM ApyLWITBY,
HUTM ume PoHAaa cme buTM KopuwheHo y
peKknamHe cBpxe, HUTM o06jaB/bMBAHO oOf,
cTpaHe [lpuBpegHOr ApywTsa, oOcCMmM Yy
OKBMPUMa HaBeAEHMM Y OBOM YroBopy.

MpuBpegHO APYLITBO HE MOXKE YCTYMUTK
0Baj YyroBop nam 6MN0 Koju NOCaA0 M3BPLUEH Y
CKnagy ca oBMM yroBopom 6e3 npeTtxoaHe

nucaHe carnacHoctv doHga, a  Koja
carnacHoct Hehe 6uTM  HeonpaBgaHoO
yckpaheHa.

NPOAYKEHE U CYCNEH3UIA

Tpajatbe [IpojekTa MOXKe ce NPOLYKUTU
CaMo Yy M3y3eTHUM OKOJIHOCTMMa (Kao LITO cy
HenpeasuheHa KalHerba y
UMNIEMEHTALMjM  MpPOjeKTa  y3pOKOBaHa
AOMUHUCTPATUBHUM,  PUHAHCUJCKUM UK
ApyrMm  npoueaypanHum  ¢aktopuma u
forahajuma Buwe cuae) 3a nepuos A0
004aTHUX WecT (6) meceuu, noa ycn1oBOM Aa
TO pasmoTpy W opobpu  HesaBUCHA
EkcnepTtcka Komucuja dPoHaa.

Mp1BpeaHoO APYWTBO MOPA NOAHETU 3aXTEB,
Ca OMWCOM Ke/beHe M3MeHe Yrosopa M y3
HaBohere pasnora 3a Takey MPOMEHY,
HajkacHuje Tpuaecetr (30) paHa npe
npeobuTHOr AaTyma 3aBpLueTKa lNpojeKTa.

doHa moxke 3axteBatu og, [puspegHor
ApywTBa Ja o06ycTaBuM UMNAEMeHTauujy
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16.5

16.6

16.7

17.

17.1
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and/or the Agreement, or any part thereof,
in case of exceptional circumstances, such as
the events of force majeure, which cause the
Project or the Agreement implementation
excessively difficult or dangerous.

The Fund may also suspend the
performance of the Agreement if the Fund
has evidence or deems necessary to verify if
the final decision for Financing of the
implementation of the Project was subject
to substantial errors, irregularities or fraud,
or in case of a Breach of the Agreement by
the Company.

Notwithstanding the stated in previous
Article 16.4, the Fund is fully entitled to
terminate the Agreement in case of
substantial errors, irregularities or fraud in
connection to the Financing award
procedure and/or the implementation of the
Project, or in case of a Breach of the
Agreement by the Company.

If the Fund does not terminate the
Agreement, the Company shall endeavor to
minimize the time of its suspension and any
possible damage and resume
implementation after having obtained the
approval of the Fund.

In case of suspension according to Articles
16.3 and 16.4 above, the implementation
period of the Project shall be extended by a

period equivalent to the Ilength of
suspension.

FORCE MAJEURE

The term force majeure means any

unforeseeable events, which is not under
control of either Party to this Agreement or

16.4
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Mpojekta n/unn Yrosopa, nam 6uno Kojer
HeroBor fgena, y CAyYajy  M3y3eTHWX
OKONIHOCTW, Kao LWITO cy Aorahaju suwe cune,
KOju YMHe ummnaemeHTaumjy lpojekta uam
YroBopa MNPeKoOMepHO  TEeWKOM  WUau
OMacHoOM.

®oHa Takohe moxe Aa obycTaBu U3BpLUEHE
Yrosopa ako PoHp noceayje aokase wuam
cMaTpa [fa je Heonxo4HO [a ce M3BpLUe
npoBepe 4a /i1 je KOHAYHa 0A/1yKa 0 JAoaenm
dPuHaHcUpara 3a UMNAeMeHTauUnjy
MpojeKkTa AoHeTa y3 MNOCTOjakbe 3HAYajHMX
rpeLlaka, HENPaBMUAHOCTU UK NPeBape, Uan
y caydajy MNospeae YroBopa of CTpaHe
MpuBpeaHor gpyLTBa.

bBes o063upa Ha HaBeAeHO Yy NPETXOLHOM
ynaHy 16.4, ®oHg wvma NyHO npaBo Aa
packuHe YroBop Yy CAy4vajy nocCTojakba
3HaYajHUX rpeLlaKka, HenpasuIHOCTU UK
npesape y Be3u ca npoueaypom pgoaene
®uHaHcMparba W/MANM  MMNAemMeHTaumujom
MpojekTa, nam y cnyyajy Nospeae Yrosopa
oA, cTpaHe MpuBpeaHor ApyLwTBa.

AKo ®oHp He packuHe Yrosop, MpuspegHo
ApywTBo he HacTojaTu Aa ymarW Tpajatbe
CycrneH3nje W  eBeHTyaslHy WTeTy U
HacTaguhe WMMNAEMEHTAUMjy HaKOH LITO
nobuje ogobpere PoHaa.

Y cnyyajy cycneH3mje 'y CKaagy ca
ynaHosMma 16.3 u 16.4 wu3sHag, nepuop
umnnemeHtauumje lMpojekta he  6uUTH
NPoOAy)eH 33 MNepuos, jefAHaK Tpajamby
cycneHsuje.
BULLA CUNA

MoA M3pasom BuLa CUAa Noapasymesajy ce
CBM Henpeasuaneun gorahaju, Koju HACY Nog
KOHTPOJIOM HMjeAHe CTpaHe OBOr Yrosopa
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which neither party is able to overcome.
Such events include: acts of God, strikes,
lock-outs or other industrial disturbances,
acts of the public enemy, wars whether
declared or not, blockades, insurrection,
riots, epidemics, landslides, earthquakes,
storms, lightning, floods, washouts, civil
disturbances, explosion, general measures
by the competent authorities that hinder or
render the execution of obligations
hereunder impossible, changes of relevant
laws and regulations, as well as other
documents, national or international,
relevant for survival of the Fund and/or the
Matching Grants Program (particularly those
connected to financing of the Fund’s
activities and/or he Matching Grants
Program) as well as any events and
circumstances recognized by the competent
court for resolving the disputes arising from
this Agreement.

The Party suffering the case of force majeure
must notify the other Party in writing,
maximum within seventy-two (72) hours
from the occurrence of the force majeure.
Otherwise, it cannot refer to the provisions
of force majeure and will be liable to
compensate the resulting damage to the
other Party, unless agreed by Parties
differently.

If the effect of force majeure lasts longer
than three (3) days or if the effect of force
majeure cannot be foreseen, the Parties will
try to reach an agreement on a solution. If
Parties do not reach an agreement on a
solution within a reasonable time, the Fund
may terminate this Agreement by serving
two (2) months written notice, without
being required to pay indemnity.

17.2

17.3
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WM KOje HMjegHa CTpaHa HWje y CTamy Aa
npesasuhe. Takeu gorahaju  yK/bydyjy:
Boxuja gena, wrpajkose, lock-out nunmn gpyre
nHAaycTpujcke nopemehaje, pena jaBHor
HenpujaTtesba, patoBe 6e3 063Mpa ga am cy
objaB/meHn wunm  He, 6nokage, nobyHe,
ennaemmje, KNnsuLWTa, 3eM/bOTpece, Onyje,
MyHbe, Monnase, AyroTpajHe nepuoae Kuue,
rpahaHcKe Hemupe, eKcnaosuje, onwTe
Mepe 0f, CTpaHe HaA/eXHUX OopraHa Koje
omeTajy unanm oHemoryhasajy wm3BpLlere
o6aBe3a, M3MeHe peseBaHTHWUX 3aKOHa M
nponuMca, Kao W Apyrux [AOKYMeHaTa,
aomahux nam mehyHapoaHux, Koju cy ButHm
3a onctaHak ®oHga wu/mam  [Mporpama
cyouHaHcMparba MHOBaLMja (nocebHO OHMX

Koju ce ogHoce Ha  QUHaHcupare
aktMBHoctn  doHga u/mam  lMporpama
cyduHaHcMpatba WHOBauUMja), Kao U cBe

gorahaje M OKO/MHOCTM KOje Kao TaKBe
NpuM3Ha Hag/NeXHW Ccy4 3a pelasakbe
CNOpPOoBa Koju Npoursiase M3 0BOr YroBopa.

YroBopHa cTpaHa noroheHa gorahajem suwe
cuie mopa o Tome fJa obasectu gpyry
CTpaHy, y nwucaHoj ¢opmu, y pPoKy of
HajBMwe cepamzeceT gBa (72) cata og
nojase Buwe cuse. Y CyNnpoTHOM, HE MOKe
ce nosvBaTu Ha oapenbe O BULIO] CUAU U
6uhe opgrosopHa 3a HaKHafy LlWTeTe Kojy
ycaez Tora npetpre gpyra YroBopHa CTpaHa,
OCMM YKOJIMKO ce YroBopHe CTpaHe He
cnopasymejy apyraduje.

YKONUKO AejCTBO BULIE CUAe TPpaje AyKe o4
Tpu (3) gaHa WAM YKONMKO AejcTBO BuUlle
cuie He MoXKe Jda ce npeasuan, YroBopHe
cTpaHe he HacTojaTu 4a NOCTUIHY AOrOBOP O
pelwery. YKONMKO YroBOpHe CTpaHe He
NOCTUrHY AOrOBOP O PeLlery Yy PasyMHOM
poKy, ®OHA MOXKe PacKMHYTM OBaj yrosop
AOCTaB/batbeM MucaHor obaBellTera ca
OTKasHMM poKom of aga (2) meceua, 6e3
obaBese Aa NaaTv oAwWTeTY.
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TERMINATION

The Fund may terminate the Agreement
upon its sole discretion, due to the Breach of
the Agreement and/or the Matching Grants
Manual terms. Prior to Termination of this
Agreement, the Fund will send a written
notice to the Company with information
about the Breach identified, requesting that
the Company apply the instructed corrective
actions and eliminates the Breach within
thirty (30) days after the date of receipt of
the notice.

In the case where the Company does not
eliminates the Breach and fails to provide a
satisfactory explanation, the Fund may
terminate the Agreement by sending the
termination notice to the Company.

Prior to issuance of the termination notice
to the Company, the suggestion to
terminate the Agreement will be reviewed
and approved by the independent
Investment Committee.

In case of Termination of the Agreement
due to the Breach, the Company will be
required to make the Refund.

If the Company terminates the Agreement
or abandons the Project, it shall be obliged
to return to the Fund the entire sum
disbursed to the Company by the Fund
under this Agreement.

If, upon the Termination of the Agreement
for any reason, the entire amount disbursed
by the Fund has not been expended, the
Company shall return to the Fund pro rata
share of such unexpended portion and if not
repaid forthwith, such sum shall bear

18.
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18.2
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18.4
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PACKUA

doHg MoXKe  packuHytM  YroBop, no
conctBeHom Haxohemy, y cayyajy MNMospepge
Yrosopa n/mnn ycsiosa Mpupy4yHUK
Mporpama cydumHaHcuparba MHOBauUwMja. Mpe
packmaa osor yrosopa, ®oHg he nocnatm
NUCMEHOo obaBeluTeHE MpuBpeaHom
apyw sy ca uHPopmaunjom o yTBpheEHO]
MNoBpean wn ca 3axtesom pa [lpuepegHo
APYWTBO MPUMEHU HANOXKEHE KOPEKTUBHE
mepe W OTKNOHM [loBpegy y pPOKy of
Tpuaecer (30) paHa opf AaHa npujema
obaBellTeHa.

Y cnyyajy pa [lMpuBpeaHO ApywTBO He
OTKJ/IOHU Mospeay, HUTU [0CTaBu
3340BosbaBajyhe objawmerbe, PoHA MorKe
pacKkMHyTU YroBop cnarbem obaselwTerba O

packugy NpuepeaHoOM APYLUTBY.

Mpe paBarba obaBewTera O packuay
MpuBpegHoOM ApyLWTBY, Npeasor aa Yrosop
b6yae packuHyT he pasmoTpuTi M 0go0bpuTH
He3aBMCHa EkcnepTcka Komucwuja.

Y cnyyajy Packmupa Yrosopa ycnep Mospeae,
MpuepeaHo apywTtso he 6uTn obasesHo Aa
doHay nsspwu Mospahaj cpeacrasa.

Ykonunko [lpuBpegHO ApywITBO pPacKuHe
Yrosop unu Hanyctu lNpojeKkaT, AyXKHO je aa
BpaTM  LENOKYMHW  M3HOC  CpeacTasa
ucnnahen og ctpaHe ®oHAa Ha OCHOBY OBOT
yrosopa.

YKOAUKO, Mo packuay Yrosopa v3 6uno Kor
pasfnora, UeNOKYMHM W3HOC cpeacTaBa
ucnnaheH og ctpaHe ®oHAA HUje NOTPOLLEH,
MpuepegHo AapywTtso he Bpatutn dPoHAay
CPasmMepHM Ae0 HenoTPOLEHOr M3HOCa W
aKo To He byae yunrbeHo 6e3 ognaraka, Ha
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statutory default interest.

Notwithstanding any other provision in this
Agreement to the contrary, the Fund shall
be entitled to terminate the Agreement and
shall not have any liability whatsoever to the
Company or to any third parties in
connection with this Agreement, if the
funding of the Fund or its activities is
stopped or terminated for any reason.

The Agreement will be terminated
automatically if it has not given rise to any
payment by the Fund within two (2) years of
its signature.

SURVIVAL OF PROVISIONS

Notwithstanding the Termination of this Agreement,
the provisions of the Agreement related with
protection of the IP and confidentiality shall survive
such Termination of this Agreement.

20.

20.1

20.2

SUITS AGAINST THE FUND

The Company is solely liable for any damage
and/or injury sustained by the Company’s
personnel and/or property and/or third
parties during the implantation of, or in
connection to the Project and this
Agreement. The Fund shall not accept any
claim for compensation or increase in
payment of funds in relation with such
damage or injury.

The Company shall defend all suits brought
against the Fund, its officers or personnel,
indemnify them for all liabilities and costs
and otherwise hold them harmless on
account of any and all claims, actions, suits,

18.7

18.8

19.

MATCHING GRANTS Program

Ty cBoTy he 6MTKM obpayyHaTa 3aKOHCKa
3aTe3Ha KamarTa.

Bes o063uMpa Ha ocTtane ogpenbe y oBom
YroBOpy KOjUMa je YroBOPEHO CYMpPOTHO,
®doHAa Mma NpaBo Aa packMHe 0Baj YroBop U
Hehe cHocMTM OMNO KaKBy 0Ar0OBOPHOCT
npema [MpuBpeaHOM APYLITBY MAM MNpema
Tpehum nnuuma y sesm ca 0OBMM YyroBOPOM,
ako ¢uHaHcuMparbe PoHOZA WAM  HETOBUX
aKTMBHOCTM  Oyade  3aycTaB/beHO  Wau
OKOHYaHo 13 buno Kor pasnora.

Yrosop he 6UTM pacKMHYT ayTOMATCKM aKo
Huje goBeo A0 6MNO KakBe ucnnate op,
cTpaHe ®oHAa y poKy og Ase (2) rognHe of
[aHa HeroBor NoTnUcuBamLa.

OCTAHAK OAPEOABA HA CHA3U

bes o63upa Ha Packug oBor yrosopa, oapeanbe
Yrosopa Koje ce ogHOCe Ha 3aWTUTY UHTENEKTyalHe
CBOjWMHE M NoBep/bMBOCT he MNaK ocTaTh Ha CHasw.

20.

20.1

20.2

TYXXBE NPOTUB ®OHAOA

MpuBpeaHO  ApywWTBO  je  UCK/bYYMBO
04roBOPHO 33 6WnN0 KakBy wTety u/man
nospesy Kojy je npeTtpneno ocobswe
MpuepegHor ApywTtBa W/MAM  MMOBMHA
MpuepeaHor apywTsa u/man tpeha nuua
TOKOM MMMAEMeHTaunje uaM y Bes3u ca
Mpojektom 1 oBuM yrosopom. PoHa Hehe
npuxeaTMTM  OWMNO  KakaB 3axTeB  3a
HafloKHaZy wTeTe uan nosehartbe M3HOCA
nnaharta y Be3n ca TaKBOM LITETOM WU
noBpeaoMm.

MpuBpeaHo ApywTeo he NpyXuTn 3aWTUTy y
Cyyajy CBUX TYK6U NpoTueB ®oHAa, HeroBmux
CNYKOEHMKA WAM 3aNOCNEHMX, HaKHaAWUTW
MM WTeTy 3a obaBe3e W TPOLIKOBE M Ha
APYrM HauMH KX 3alTUTU Yy Ccaydajy buno
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FUND

proceedings and the like arising out of, or
connected with or resulting from the
performance of this Agreement by the
Company, or from the manufacture, sales,
distribution or use by the Company of the
Product, whether brought by the Company
or its personnel or by third parties.

The Company agrees that the persons
employed by it, or otherwise retained by the
Company, in connection with the Project,
shall be deemed solely its own employees or
agents. No relationship of employer and
employee or principal and agent shall be
created between such employees or agents
and the Fund, either for purposes of tort
liability, social benefits, or for any other
purpose. The Company shall indemnify the
Fund and hold it harmless from court costs
and legal fees, and for any payment, which
the Fund may be obliged to make because of
a cause of action based upon an employee-
employer or principal-agent relationship as
previously mentioned.

FRAUD AND CORRUPTION

The Company is obliged to adhere to the
highest ethical standards throughout the
execution of this Agreement and
implementation of the Project and to
undertake all necessary actions in order to
prevent possible fraud and corruption
activities during the implementation of the
Project. In pursuance of this policy, the
practices constituting “Fraud and
Corruption” are defined as follows:

20.3

21.

21.1

MATCHING GRANTS Program

KaKBUX 3axTeBa, YMbetba, TYXK6bK, NnocTynaka
W CAWYHOT, KOju BM HacTanu M3 UAK Y Besu
ca, OOHOCHO 6MAM pe3ynTaT M3BpLIaBakba
oBOr yrosopa of cTpaHe [lpuspegHor
OpYWTBa, UK ycneq Npou3Boarbe, Npoaaje,
auctpmbyumje nnm ynotpebe MNMpoussoaa on,
cTpaHe MMpwuBpeaHor aApywTea, 6uno aa cy
noagHeTte oA cTpaHe [MpuBpeaHOr ApyLITBa,
HeroBsmx 3anNoCaeHnx nau TpthIX nnda.

MpuBpeaHO APYLITBO je carnacHo aa he ce
ocobe Koje 3anowsbaBa, WAM CY Ha HEKu
ApYyrM HauuH y oaHocy ca [puspeaHum
ApywTBom, y Be3u ca [pojeKkTa, cmaTpatu
WCK/bYUMBO HErOBMM 3amoc/iieHnma uau
areHTMma. HujegaH oaHoC nocnogasua M
3anocaeHor, WA NpuHUMNana 1 areHta Hehe
61T cTBOpeH M3mehy TUX 3aNOCNEHUX UK
areHata u ®oHga, 6uno 3a noTpebe
yrosopHe 0/Ar0OBOPHOCTH, coumnjanHux
6eHeduUMja nan 3a BUNO KOjy ApYry CBPXY.
MpuepeaHo apywtso he HagoKHaAUTM
wrety ®oHay M obewTeTMTn ra y norneay
CYACKMX M aABOKaTCKMX TPOLLKOBa, U 6Mno
KakBor nsaharba Ha Koje 6w PoHA morao
6uTn obaBe3aH ycnen UMHbEHWUUA Koje 6u
Morfie JoBecTu Ao TyxXbe, 3aCHOBaHWUX Ha

ofHocy nocnonasaL-3anoc/ieHn nnm
NpUMHUMNAN-areHT Kao WTO je rope
HaBeZeHo.

NPEBAPHE PAAHE U KOPYNUUIA

MpuBpesHO ApPYWTBO je AyXHO pa ce
NpUApXKaBa HajBULIKNX €TUYKWUX CTaHAapaa
TOKOM WM3BplUaBatba OBOr Yyrosopa W
nmnaemeHTaumje MNpojekta n ga npegysme
CBe HEONXoAHe pajtbe Y Un/by cnpeyaBaba
moryhux  npeBapa M KOPYMUMCKUX
aKTMBHOCTM TOKOM peanusauuje NpojekTa.
Y cknaay ca oBOM MOJIMTUKOM, NPaKce Koje
npeactas/bajy  ,llpeBapHe  pagre U
Kopynuujy”’ cy aeduHucaHe Ha cneaehum
HauMH:

38



INNOVATION
FUND

“corrupt practice” is the offering,
giving, receiving, or soliciting, directly
or indirectly, of anything of value to
influence the actions of another party;

“fraudulent practice” is an act or
omission, including misrepresentation,
that knowingly or recklessly misleads,
or attempts to mislead, a party to
obtain financial or other benefit or to
avoid an obligation;

“collusive practices” is an arrangement
between two or more parties designed
to achieve an improper purpose,
including to influence improperly the
actions of another party;

“coercive practices” is impairing or
harming, or threatening to impair or
harm, directly or indirectly, persons or
their property to influence their
participation in a procurement
process, or affect the execution of a
contract;

“obstructive practice” is:

(a) deliberately destroying, falsifying,
altering, or concealing of evidence
material to the investigation or making
false statements to investigators in
order to materially impede an
investigation into allegations of a
corrupt, fraudulent, coercive, or
collusive practice; and/or threatening,

MATCHING GRANTS Program

,Kopynuuja“ 3Haun Hyhemwe, gaBame,
npyMMarbe, WAM Tpaxkere, AUPEKTHO
nnm UHANPEKTHO, 6uno  Koje
BPEAHOCTM 4YMMe Ce yTMYe Ha
aKTMBHOCTU Apyre CTpaHe;

,MPEBAPHA paAra”“ 3HauM nocTynak
M30CTaB/batba, YK/bydyjyhn HeTauyHe
TBpAHE, Koje CBECHO nnm
HENPOMULL/bEHO AOBOAe Yy 3abnyay,
nnm npeacTas/bajy nokylaje
posohera y 3absyay, Koje ce umHe
Kako 6M jeaHa CcTpaHa cCTeKkna
OUHAHCUjCKY UMM HEKY ApYyry KopwucT
nnun nsberna obasesy;

,aoBohewe y 3abnyay” je cnopasym
[BE WM BULIE CTPaHa C HamMepom Aa
ce MOCTUrHe Heao3BO/bEHA CBPXa,
YK/byuyjyhu HeL03BO/bEHO YTULAHE
Ha NOCTYMNKe Apyre CTpaHe;

,MIPOTUBMNpPaBHE nNpeTke” obyxsaTajy
HapyllaBatbe W/AW HaHOLLEeHE LUTeTe,
WM NpeThy HapyllaBatbem WM
HaHOWeHeM LUTeTe, AVPEKTHUM WM
UHAMPEKTHMM nyTem, ocobama wau
FbMXOBOj MMOBMHM Kako 6u ce
N3BPLLMO yTUuaj Ha HUXOBO
y4yecTBOBatbe Yy MOCTYNKy HabaBKe,
WAM  yTUUANO0  Ha  MOTNMCUBAHE
yroBopa;

,IOCTYNUM ONCTPYKUuje” obyxBaTajy:

(a) HamepHo YHULLTaBakbe,
dancuduKkosarse, Merbatbe, 017
CKpuBarbe [JOKa3HOr maTepujana y
NCTPaXKHOM MOCTYMNKY WUAU U3HOLLEHE
NaXKHUX  TBPAHWU  UCTPaXKuTe/buma
Kako 6M Cce CYLWTUHCKM cnpedyunna
ncTpara o HaBoAMMa O KOPYNTUBHOM U
npeeBapHOM NOCTynaky, AoBohery Y
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harassing, or intimidating any party to
prevent it from disclosing its
knowledge of matters relevant to the
investigation or from pursuing the
investigation, or

(b) acts intended to impede the
exercise of inspection and audit rights
in a material way.

The Fund is entitled to suspend the
disbursement of funds or/and to terminate
the Agreement, if the Company, in the
judgment of the Fund, is engaged in corrupt,
fraudulent, collusive, coercive or obstructive
practices in execution of this Agreement and
implementation of the Project, as stated in
the previous Article 21.1.

The Company shall allow the European
Commission, European Anti-Fraud Office
and the European Court of Auditors to:

(a) access the sites and locations at which
the Project is implemented;

(b) examine its accounting and information
systems, documents and databases
concerning the technical and financial
management of the Project;

(c) take copies of documents;
(d) carry out on the-spot-checks;
(e) conduct a full audit based on all

accounting documents and any other
document relevant to the financing of

21.2

21.3

MATCHING GRANTS Program

3abnyny NPOTUBMNPABHUM
npeTHhama; n/mnn npeThe,
y3HEMMpaBarkbe WAM 3acTpalnBakbe
6MNo Koje CTpaHe Kako 6u ce
cnpeunno obenoparbuBarbe casHahba
Te ocobe o0 nuTakbMma Koja cy
peneBaHTHa 3a nctpary nnu
cnpoBohere uctpare, Unm

nnn

(b) noctynke Koju umajy 3a ummb Aa
CYLITUHCKM oHemoryhe BpLuere npasa
Ha MHCNEKLN]Y NN PEBU3U]Y.

®oHp MmMa npaBo fga obycTaBu ucnnaty
cpeactaBa MAM/M Aa packuHe YroBop, ako
je MpuBpegHo ApylwTBO, No ognyum PoHaa,
YYeCTBOBA/I0 Y KOPYNTUBHUM, NPEBAPHUM U
NPOTMBMNPaBHMM  paArbama, pagHama
npucune WA ONCTPYKLUMjOM M3BPLUEHA
OBOT YroBOpa W MmnaemeHTaumju MpojekTa,
Kao WTO je HaBeAeHo Yy NPeTXo4AHOM YnaHy
21.1.

MpuepeaHo apywTtso he  403BOAMTU
EBponckoj KOMUCHjH, EBponckoj
KaHuenapuju 3a 60pby npotns npesapa M
EBponckom peBM3OpCKOM cyay Aa:

(a) npuctynu mectMma M nokaumjama Ha
Kojuma ce lpojekaT peanusyje;

(b) ncnuTta payyHOBOACTBEHE 7
MHPOPMaLUMOHe cUcTeme, AOKYMEHTE U
6a3e nogataka MpuBpeaHOr ApyLITBA O
TEXHUYKOM " dMHaHCKHjcKoMm
ynpas/bakby pojekTom;

(c) ysuma Konuje AOoKymeHaTa;
(d) Bpwwn npoBepe Ha ANLY MecTa;
(e) cnpoBeage noTNyHy peBu3Mjy Ha OCHOBY

CBUX Pav4yHOBOACTBEHUX OOKYMEHAaTa U
CBUX APYrnxX AOKYMeHaTa peneBaHTHUX
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the Project.
MISCELLANEOUS

Any amendments to this Agreement,
including the annexes thereto, will be made
in writing and singed by both Parties. The
maximum amount of the Financing awarded
to the Company may not be amended nor
may the amendments be contrary to the
equal treatment of the applicants.

The Company shall submit a duly justified
request for amendment of the Agreement
to the Fund thirty (30) days prior to the
proposed effective date of the amendment,
except when such request is not required in
certain cases as assessed by the Fund.

Serbian law governs the Agreement. The
Parties shall try to settle amicably, by
negotiations, any disputes that would arise
in connection with the Agreement. If the
attempt to reach an amicable settlement did
not result in an agreement within 120 days
as of the initial request for negotiations, the
dispute shall be resolved within the
exclusive jurisdiction of the Serbian courts.

The Company undertakes to comply with
the Fund’s Confidentiality Policy and
Prevention of Conflict of Interest Policy, the
Applicant’s Statement, as well as with all
applicable laws and regulations of the
Republic of Serbia, and will apply for and
obtain all necessary licenses and permits for
the carrying out of its obligations hereunder.

Notices, communications and reports shall

22.

221

22.2

22.3

22.4

22.5
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3a puHaHcMpatrbe MNpojeKTa.
PA3HO

CBe M3meHe OBOr yrosopa, YK/byuyjyhu u
aHeKkce, Bpwuhe ce y nMcmeHoj dopmu K
notnucahe wux ob6e YroBopHe cTpaHe.
MakcmMmanHu M3HOC dunHaHcupatba
ponesbeH MNpuBpeaHOM ApYLITBY HE MOXKe
61T NpeamMeT U3MeHa HUTU U3MeEHEe mory
6UTK cynpoTHe Hayeny jeaHaKor TpeTmaHa
nogHocuaala npujaea.

MpuepeaHo apywTtso he noaHetn PoHay
NPOMNUCHO 06Pa3NoXKEHN 3aXTEB 33 U3MEHY

Yrosopa Tpugecetr (30) paHa npe
npegioXKeHor AaTyma CcTynakba Ha cHary
M3meHe, OCMM Kaga Yy ogpeheHum

cNyyajeBMMa no oueHn PoHaa Takas 3axTeB
HUuje noTpebaH.

Ha YroBsop ce npumemyje npaso Penybanke
Cpbuje. YroBopHe cTpaHe he HacTojaTu Aa
pelle CNopasymHo, mehycobHum
nperoBopMma cBe CMopoBe Koju 6u mornu
HacTaTM y Be3n ca YroBopom. YKOAUKO
MoKylWwaj fga ce MnoCTUrHe CnopasymHoO
pelwere Huje pesynTMpao AOroBopom y
poky og 120 gaHa og NPBOOUTHOr 3axTeBa
33 nperosope, pellaBake cnopa he 6utn y
WCK/bYYMBOj HAJ/IEXKHOCTM CPMNCKMX CYA0Ba.

MpuspeaHo apywTeo ce obasesyje aa he ce
npuaprkasatm [lpaBunHMKa o 3abpaHu
KOHbAMKTa WHTepeca " TajHOCTU
noBep/bMBUX NOJATaKa AOHETOr 04, CTpaHe
doHpa, Wsjase MogHocuoua [lpujaBe 3a
bMHAHCKMparbe Kao M CBUX MepPOAaBHMUX
3aKoHa u nponuca Penybanke Cpbuje n aa
he ananumpat 3a gobujare n npubasuTH
cBe HeonxogHe f03Bose M ofo0bpera 3a
n3BpLLere obaBesa 13 OBOr yroBopa.

ObaBellTera, KOMyHUKaLMja U M3BELUTaAjU

41



INNOVATION

22.6

22.7

23.

FUND

be hand-delivered or/and sent by e-mail
or/and mailed by prepaid first-class mail
with return receipt, addressed to:

(a) The Innovation Fund

Office Address / Mailing Address:

Nemanjina 22-26, 11000 Belgrade, Republic
of Serbia / Veljka Dugosevica 54, 11000
Belgrade, Republic of Serbia

Contact person: | ]

E-mail: [ ]

(b) The Company

Office Address / Mailing Address: [ ]
Contact person: [ ]
E-mail: [ ]

This Agreement is executed in two (2)
identical counterparts, in English and
Serbian language, each of the Parties
acknowledging the receipt of one (1).

In case of discrepancy between the text in
English and in Serbian language, the version
of the Agreement in Serbian language shall
be the prevailing one.

EFFECTIVE DATE

The effective date of this Agreement shall be the day
of singing of this Agreement by both Parties, as of
which date the development work regarding the
Project shall commence.

22.6

22.7

23.

MATCHING GRANTS Program

goctas/bahe ce  AMYHO  wanm/m cnatm
MMejNoM Uan/v Npenopy4yeHomM NowTom ca
NoBpaTHULUOM, Ha cneaehe agpece:

(a) PoHA 3a MHOBALMOHY AenaTHOCT

Apapeca KaHuenapuje / Agpeca 3a npujem
nouwre:

HematbumHa 22-26, 11000 beorpag, Cpbuja /
Besbka [yrowesnha 54, 11000 Beorpag,
Penybnunka Cpbunja

OcobaszakoHTakT: [ ]

Umejn: [ ]

(b) NpuBpegHo ApywTBO

Apapeca KaHuenapuje / Agpeca 3a npmjem
nowre: [ ]

Ocoba 3a KOHTaKT: [ ]

Nmejn: [ ]

OBaj yroBop caumkbeH je y paBa (2)
MCTOBETHA MpPUMEepPKa, Ha EHrNeckom MU
CPMCKOM je3MKy, a CBaKa Oj CTpaHaka
noTtephyje npujem no jegHor (1) npumepka.

Y cny4yajy Hecnaramwa usmely Tekcta Ha
E€HT/IECKOM UM CPMNCKOM je3uKy, Bep3uja
YroBopa Ha cpnckom jesuky he umatu
npeaHoCT.

AOATYM CTYNAHA HA CHATY

JaTym cTynarba Ha cHary osor yrosopa 6uhe pgaH

noTnnucnBarba OBOT

yroBopa o4 cTpaHe obejy

YroBopHMX CTpaHa, o4, Kor gatyma he noyeTtun pag Ha
pa3Bojy lpojeKTa.
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Date / atym:
Name (printed) / Ume (wtamnaHmum cnosmma): Dr Ivan Rakonjac /ap MeaH Pakombal,

Signature / MoTnuc:

Function / ®yHkumja: Director / gupekTtop
(for Innovation Fund / 3a ®oHpa, 3a MHOBaLMOHY AeNaTHOCT)

Name (printed) /Mme (wWwTamnaHum cnosuma):

Signature / MoTnuc:

Function / dyHKumja:
(for Company / 3a NpuspegHo ApYyLUTBO)
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Annex A/Mpunor A

Project Proposal/MNpeanor npojekta
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Annex B/Mpwunor b

Approved Project Budget/Ono06peHu byuet lMpojexta
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Annex C/Mpwunor L}

Decision of the independent Investment Committee/OgnyKka He3aBMCHe EKcniepTcKe Komucuje
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Annex D/Mpwunor [,

Key Personnel list/Cnincak K/byuyHux 3anocneHmx



INNOVATION
FUND

® MATCHING GRANTS Program

Annex E/MNpunor E

Confirmation of Balance on the Dedicated Project Account/lMoTBpaa o cTakby Ha HameHCKOM padyHy
MpojekTa
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Approved Project Budget

Breach

MATCHING GRANTS Program

Annex F/Npunor ¢

Definitions/OeduHnumnje

means the package of all
necessary documents and data
submitted by the Company,
including the Project Proposal;

means the schedule of expenses
contemplated to be spent by the
Company which is approved by
the Fund, as set out in Annex B.
The date of the Project specified
in the Approved Project Budget is
preliminary, with the relevant
duration period of the Project
stated in other provisions of this
Agreement;

means any breach of this
Agreement or the terms set out in
the Matching Grants Program or
any other breach due to any
reason which can be considered
justified and related with this
Agreement at the Fund’s sole
discretion. For clarification
purposes, the following
circumstances may result in
Termination of the Agreement:

MNpwujaBa

Opo6peHun 6yyet MpojeKra

MoBpepa

3HQYM NaKeT CBMX HEONXOAHWUX
OOKYMeHaTa M nogaTaka Koje je
MpuBpeAHO ApyWTBO MNOAHENO,
YK/byuyjyhu u Mpegnor npojekTa;

3HauM pacnopes TPOLIKOBA Koju
he MpuBpeaHo OpyLWTBO
NnoTpoLWNTHU, 0406peH o4 CTpaHe
®PoHAa, Kao WTO je HaBeAeHO Yy
Mpunory b. [Hdatym [lpojeKTa
HaBegeH y OpobpeHom bGyuety
npojekTa je npejinmMuHapHu, ca
peneBaHTHUM Nepuoaom Tpajarba
MpojeKkTa HaBegeHMM Yy Apyrum
ofpenbama oBor yroBopa;

3HauM CBaka nospega oOBOr
yrosopa wuau ycnosa [lporpama
cyouHaHcMparba WHOBAUMja MU
61n0 Koja apyra nospesa HacTana
ycnen, 6uno Kor pasnora Koju 6u
ce MOrao cmaTpaTu onpasaHuMm
M NOBE3aHMM Ca OBUM YrOBOPOM,
no concTtBeHOM Haxohery PoHAa.
pagu nojawmema, cnepehe
OKOZIHOCTU  MOry [0BectTM Ao
Packnpa Yrosopa:
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(a)

If the Company fails, without
justification, to fulfil any
obligation assumed under this
Agreement and, after being
given notice to comply with
those obligations within thirty
(30) days of receipt of the
notice, fails to do so, or to
furnish a satisfactory
explanation;

If the Company is bankrupt,
subject to insolvency or
liguidation procedures, has
entered into an arrangement
with  creditors or  has
suspended business activities;

If the Company or any related
entity or person or any
member of the Company’s
management or supervisory
body, have been found guilty
of an offence or a crime
concerning their professional
conduct;

MATCHING GRANTS Program

(a)

(b)

AKo MpuspeaHo ApywTeo, 6es
onpaBgaHor  pasnora, He
nucnyHu 6uno Kojy obasesy
npeysety Ha OCHOBY OBOr
yroBopa, a nponyctu ga To
YYUHW, WAM  He  [OCTaBu
3ag0BosbaBajyhe objawmere
M HAKOH WTo My je
[0CTaB/beHO obaBelwTere A3
ucnyHn obaBesy y pOKYy of
Tpuaecer (30) paHa o4
npujema obaseLTera;

Ako je MNpuBpeaHO APYLWITBO Y
CTeYajy, MHCO/NIBEHTHO WU Y

NOCTYMKy JiMKBMAaumje,
3aK/by4M/IO je cnopasym ca
nosepuoLmnma nnm je
obyctaBuno Nnoc/ioBHe
aKTUBHOCTY;

AKko cy lNpuBpeaHo ApywTBO
nnn 61O Koje NoBe3aHO nnLe
WU INLE UAW YNaH yNpaBHOr
nnu HaA30pHOr opraHa
MpuspenHor ApyuwTBa
npornaweHn  KpuMBMM  3a
npecTyn WAM KPUBWUYHO AeNo
Koje ce Tuye npodecnoHanHor
obaBsbatba AeN1aTHOCTH;
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(d) If it has been established by a

final judgment or a final
administrative decision or by
proof in possession of the
Fund that the Company or any
member of the Company’s
management or supervisory
body has been guilty of fraud,
corruption, involvement in a
criminal organization, money
laundering or terrorist
financing, terrorist related
offences, child labor or other
forms of trafficking in human
beings or has committed an
irregularity;

If a change to Company’s
legal, financial, technical,
organizational or ownership
situation substantially affects
the implementation of this
Agreement or calls into
guestion the decision
awarding the grant;

If the Company or any related
person, are guilty  of
misrepresentation in
supplying the information

MATCHING GRANTS Program

(d) Ako je

(e)

(f)

NPABHOCHAXKHOM
npecyaom WM  KOHAYHOM
yNpaBHOM  OAJIYKOM UM
JoKkasom y nocegy PoHaa
ytBpheHo pga je [MpuBpeaHo
APYWTBO UM BUNO KOjU YnaH
ynpase nnu HaA30pHOT
opraHa lNpuBpeaHor ApywTsa
KpMB 3a npesapy, Kopynuujy,

npunagHocT KPUMMUHANHO]
OpraHusaumju, nparbe HoBUA
nnu dUHaHCHUpatbe
Tepopusma, TEPOPUCTUYKA

hena, Aedju pag wav gpyre
0b61MKe TproBuMHe JsbyaMma
nnu je NOYNHUO
HenpaBUAHOCT;

AKo npomeHa Yy Be3n ca
NpaBHUM, bUHaHCKjCKUM,
TEXHUYKMM, OPraHM3auMoOHUM
WA BNACHUYKUM  CTaTyCOM
MpuspenHor ApyuwTea
3HaYajHO yTUYe Ha U3BpLUEHE
OBOr yroBopa WM [0oBOAM Y
nutarbe OANIlYKy O Jojenu
rpaHTa;

Ako cy lMNpuepenHO ApPYLWTBO
nnn 6o Koje NoBe3aHO NnLLe
Kpusu 3a NaXHO
npeacras/barbe MHGOpMauuja
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(8)

required in the award
procedure or in the
implementation of the Project
or fail to supply — or fail to
supply within the deadlines
set under this Agreement -
any information related to the
Project required by the Fund;

If the Company has not
fulfilled obligations relating to
the payment of social security
contributions or the payment
of taxes;

If the Fund has evidence that
the Company or any related
entity or person or any
member of the Company’s
management or supervisory
body, has committed
substantial errors,
irregularities or fraud in the
award procedure or in the
implementation of the
Project;

MATCHING GRANTS Program

(8)

(h)

noTpebHmx % NOCTYNKy
jgopene  rpaHta  wam y

MMNJaeMeHTaUMjn MpojekTa
WM aKo He AOCTaBe - UM He
pocTase y poKOoBMMA

yTBpHEHUM OBMM YrOoBOPOM -
6uno Koje nHbopmaumje Koju
ce ogHoce Ha [pojekat Koje
doHp 3axTeBa;

Ako lpuBpesHO  ApYyLITBO
HUje ucnyHuno obasese Koje
ce opHoce Ha nnahare
gonpuHoca 3a  obaBesHo
COUMjaIHO OcCuUTypamwe Uaun
nnahare nopesa;

Ako ®oHA uma pokase fa je
MNpuBpeaHO ApywTBO WM
6110 Koju noBesaHu eHTUTeT
AN Anue nam uno Koju Ynax
ynpaBHOr  WAM  HaA30pHOT
opraHa MpuBpeaHoOr ApyLWTBa,
YYMHMO  3Ha4ajHe TrpeLlkKe,
HenpaBUAHOCTM UAW NpeBapy
y MOCTynKy Jojgesne rpaHTa
WMy UMNAEMEHTaLMju
MpojekTa;
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Business Day

Commercial Sales Report

(i) If the Fund has evidence that
the Company or any member
of the Company’s
management or supervisory
body is subject to a conflict of
interests;

(j) If the Agreement cannot be
realized effectively and
appropriately due to force
majeure and the Parties failed
to come to an agreement on
the solution;

(k) In other cases according to
this Agreement and/or the
Matching Grants Program
Manual.

means any day on which the
banks in the Republic of Serbia are
open for business;

means a report which the
Company shall submit to the Fund
every six (6) calendar months
during a period of up to five (5)
years. Nevertheless, Royalties will
not be charged past five (5) years
of Project’'s end date and the
maximum total Royalty payment

MATCHING GRANTS Program

PagHu aaH

KomepuujanHu
npoaaju

MU3BELUTaj

(o}

(i) Ako ®oHa uma aokase aa je
MNpuBpeaHO ApywWTBO  MAU
6110 KOjW YnaH ynpasHOr UAn
Hag30pHoOr opraHa
MpuepegHor  ApylwTBa Y
CyKObYy NHTepeca;

(j). AKo ce YroBop He MoXe
epeKTMBHO M afAeKBaTHO
n3BpwKTK 360r BULIE cUNe, a

YrosopHe CTpaHe HUcy
nocturne crnopasym o
pelwemy;

(k) ¥ apyrum cny4YajeBnma
npegsuheHnm 0BUM
YyroBopom n/mnn

MpupyyHnkom [porpama 3a
cydrHaHCcMpare MHOoBaUMja.

3HauM 6MNO KOjU pJaH Kaga cy
b6aHke y Penybauum Cpbuiju
OTBOpPEHE 33 NOC/I0BakbE;

3HauM u3BewTaj Koju lMpuepegHo
ApYyWwTBO AocTaB/ba PoHAY CBAKMX
wect (6) KaneHAAaPCKUX meceum y
nepuvoay Ao net (5) roanHa. bes
o063upa Ha 1O, PojanTu Hehe 6utu
HannahueaH no ucteky net (5)
rogMHa og 3aspLieTka pojeKra, a
MaKCcMManHa YyKynHa obaBesa
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Company Law

Dedicated Project Account

obligation will not exceed 120% of
the total Financing received under
the Matching Grants Program and
this Agreement;

means applicable/current law of
the Republic of Serbia that
governs the formation  of
companies, control over
companies, rights and duties of
founders, reorganization and
liguidation of companies and
other issues significant for the
company’s operations and its
status;

means the Company’s bank
account under number:
[ Jatthe [ ]

(insert name of the bank) which
shall be used solely for purpose of
payments connected with funds
received from the Fund and the
funds provided by the Company
related to the Project, in
accordance with the Approved
Project Budget and Schedule of
Payments and which account shall
not be pledged, burdened or
liguidated during the Project

MATCHING GRANTS Program

3aKoH o
ApywTBUMA

npuBpeaHUM

HameHcku pauyH MpojekTa

nnahara Hehe
120% YKynHor
dunHaHCcUpatba NPUM/bEHOT Y
OKBUpPY Mporpama 3a
cyPuHaHCMpatbe MHOBaAUMja W
OBOT YyroBopa;

Pojantn
npenasutn

3HauM Baxehu 3akoH Penybnuke
Cpbuje Koju ypehyje ocHuBae
npuepeaHnx ApywTasa,
ynpas/bare npuBpeaHUM
OPYWTBMMa, NpaBa WM AYKHOCTU
OCHMBAYa, peopraHusauunjyy mu
npecTaHak npuBpPeaHNX
ApyLlWwTaBa, Kao M OCTasa NuTakba
04, 3HAyaja 33 MocC/ioBake W
NONOXKaj NpUBpeAHOr APYLUTBa;

3Hauu 6aHKOBHMU payyH
MpuepeaHor  apywTBa  6poj:
1 v [ 1
(yHemu Haszus b6aHke) Koju he ce
ynoTpe6/baBati camo Yy cBpxe
nnahata y Be3u ca cpeacTBMma
npum/beHMm of ctpaHe PoHpa m
cpeacteuma obesbeheHum  opf,
cTpaHe [MpwuBpegHor ApywTsa, Y
cknagy ca OpgobpeHum byletom
MpojekTa 7] Pacnopegom
nnahakba, KOjU payyH He MoKe Aa
ce  33/0XK, OnTepeTM  UAu
3aTBOpM be3 npeTxoaHe NUCMeHe
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Environmental and Social

Management Framework

Environmental Management Plan

implementation  without
written approval of the Fund;

prior

Innovation Fund'’s
Environmental and Social
Management Framework
document, prepared for IPA 2014
Direct Grant to the Innovation
Fund “New products and services
developed through research
commercialization in the SMEs”,
publicly disclosed on March 22,

means the

2019, which specifies
environmental and social
procedures for implemented

projects to adhere to which are
consistent with Serbian national
legislation during the
implementation of the
aforementioned IPA 2014 Direct
Grant to the Innovation Fund;

means document prepared by the
Company in accordance with the

Environmental and Social
Management  Framework, if
applicable;

MATCHING GRANTS Program

OKBUPHU nporpam 3a
ynpas/batbe 3aWTUTOM KUBOTHE
cpeauvHe 7] coumjanHuUm
nuTambUma

MnaH 3awWwTUTE }KUBOTHE CpeanHe

carnacHoctn ®oHaa;

3HauM  gokymeHT @doHpa 3a
WHOBAUMOHY AenaTHOCT OKBUPHU
nporpam 3a ynpas/barbe
*KUBOTHOM cpeAnHOM 7
counjanHnm NUTakbMMa,
cacTas/beH 3a MNA 2014
OnpektHn [paHT doHaa 3a

WHOBaUMOHY penaTHocT ,Pas3soj
HOBMX MpPOM3BOAA W YyCayra of,
CTpaHe MCrl Kpo3
KOMmepuujanmsaumjy
NCTpaxKnBara“ Koju je objaB/beH
22. mapta 2019. rogauHe, a Koju
ypehyje npoueaype  3awTuTe
YKMBOTHE CpeguHe U COUMjasIHUX
nUTatba Koje ce NpuUMmEeYjy
NPUANKOM UMnaemeHTaumje
npojeKaTa y OKBMPY peanusaunje
Hanpes HaBegeHor UNA
OupektHor [paHTa, a Koje cy y
CKN1a4y €A CPNCKUM HALMOHAHUM
3aKOHO/aBCTBOM;

3HAUM AOKYMEHT NPUMNPEM/bEH 04,
cTpaHe [lpuBpegHor ApywTtBa y
cknagy ca OKBMPHUM MpoOrpamom
3a ynpas/barbe KMBOTHOM
cpeamMHoMm n coumjanHum
NUTakbMMa, rae je NPMMerMBO;
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Environmental Laws

EUR

Final Settlement

Financing

Innovation Law

Intellectual Property

means the Law on Environmental
Protection (“Official Gazette of
the RS” No. 135/2004, 36/2009,
72/2009, 43/2011, 14/2016,
76/2018 and 95/2018) other
related laws, rules and regulations
in the field of environmental
protection applicable in the
Republic of Serbia;

means Euro, official currency of
the European Monetary Union;

means a legal document signed
between the Fund and the
Company at the end of the
Project, defining the completion
of the Project implementation and
the fulfillment of the obligations
under the Agreement;

means funds provided by the
Fund for the implementation of
the Project Proposal in
accordance with the Agreement;

has the meaning given to such
term in the preamble of the

Agreement;

means any product of the human

MATCHING GRANTS Program

Mponucn O 3aWITUTU KUBOTHE
cpeguHe

Espo

3aBpLIHO ycarnawasamwe

®duUHaHCUMpame

3aKoH o
AenaTtHocTn

MHOBALMOHOj

MHTeneKTyanHa cBojuHa

3HaYM 3aKOH O 3aLITUTU XKUBOTHE
cpeamHe (,CnykbeHn nacHuUK
PC“,  6p.135/2004, 36/2009,
72/2009, 43/2011, 76/2018 u
95/2018) u ApyrM peneBaHTHU
3aKOHM, NpasBuna WM MponucK y
obnactu 3awTmTe YKMBOTHE
cpeguHe Koju ce npumemnsyjy vy
Peny6anuu Cpbuju;

3HauM €eBpoO, 3BaHW4YHA BanyTa
Esponcke MoHeTapHe YHuje;

3HAYM MNpPaBHU [AOKYMEHT KOju
notnucyjy ®oHg u [lpuspegHo
ApywTBO Ha Kpajy [lpojekTa,
Kojum ce peduHuMe 3aBpLUETaK
umnaemeHtaumje [lpojekta u
ncnymer-e obasesa 13 Yroeopa;

3HauM PUHAHCKUjCKa cpeacTBa Koja
obesbehyje doHp 3a
nMnaemeHTaumjy Mpepnora
npojeKkTa y cknagy ca YroBopom;

MMa 3Hayere Aato y npeambyan

Yrosopa;

3Ha4u npasa UHTEeNEeKTyalHe
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Direct Grant Contract

Matching Grants Manual

intellect which the law protects
from unauthorized use by others,
respectively intellectual property
and/or know-how rights
possessed by the Company
related with the technology being
developed and the finished
product/service, such as the
patents, copyrights, trademarks,
inventions, trade secrets, R&D

results, product design,
engineering specifications and
drawings, technical information
and all types of computer
programs;

means a separate agreement

between the Department for
Contracting and Financing of
European Union funded Programs
(CFCU) within the Republic of
Serbia’s Ministry of Finance and
the Fund No. 48-00-33/2016-28 ;

means the Matching Grants
Program Manual published by the
Innovation Fund, dated March 28,
2019, as it may be amended from
time to time, which shall apply
directly on mutual relations of the
Parties of this Agreement;

MATCHING GRANTS Program

Yrosop o AUPEKTHOM FPaHTy

MpupyyYyHUK Mporpama
cyduHaHcupara MHOBaUMja
(MATCHING GRANTS Program)

csojuHe u/mam know-how npaea
Koje noceayje MpuspeaHo
ApYWTBO Yy norneny TexXHONOruje
KOja ce passBuja U PuUHanHor
npoussoga/ycayre, Kao wWTO cy
naTeHTH, ayTopcKa npasa,
YKUFOBM, MNPOHAsAcuM, MNOC/OBHE
TajHe, pe3ynTaTM UCTpaxKuBakba U
pasBoja,  AM3ajH npounseozaa,
WHXehepcKke crneundukaumnje wu
LpTEeXKM, TEXHUYKM NOJauM U CBU
TMMNOBW KOMMjyTEPCKUX NPOrpama;

3Hauu yrosop nsmehy CeKktopa 3a
yropapate UM PUHaAHcUparbe
nporpama u3 cpeacrtasa EBponcke
YHUWje (CFcu) y OKBUpPY
MuHUcTapcTBa duHaHcKja
Penybanke Cpbuje n ®oHga 6poj
48-00-33/2016-28;

3Haun  [NpupydHuK  [porpama
cybmHaHcupama nHoBauuja
(MATCHING GRANTS Program)
Koju je ob6jaBno doHp 3a

WHOBALMOHY AenaTHOCT, o4, AaHa
28. mapta 2019. roanHe, Koju
MoXKe BUTU U3MereH C BpemeHa
Ha Bpeme, MW Koju he ce
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Product

Product Sale

means technology, product or
service being developed through
and during the Project, including
any  subsequent technology,
product or service based on the
technology which is developed
through and during the Project;

means any disposal with the
Product by which the Product
shall be deemed to have been
sold, marketed or otherwise
commercially exploited for profit
if the Product, or any
improvement, modification or
extension of it is put to the
benefit of a third party, whether
directly or indirectly, and whether
standing alone or incorporated
into or conjoined with other
hardware or processes, and for
which benefit the said third party
gives something of value. This
provision shall not apply to
transactions between the
Company and its parents,
subsidiaries or other affiliates,

MATCHING GRANTS Program

Mpounssopg,

Mpopaja npoussoaa

HenocpeaHo nNpuMMerMBaTM Ha
mehycobHe opHoce YroBopHUX
CTpaHa OBOT YroBOpa;

3HaUM TEexHOJIoTMja, NPOU3BOL
WNIN YCAYTY KOja ce pa3Buja KPo3 U
Tokom [lpojekta,  yK/byuyjyhu
CBaKy HaKHaZHO pa3BujeHy
TEXHOMOMWjy,  MPOU3BOL WU
YC/yry 3aCHOBaHy Ha TEXHOJ/IOTUjU
KOja ce passBuja Kpo3 M TOKOM
MpojekTa;

3Hauu CBaKo pacnonarare
Mpoussogom uymme he ce
cmaTtpath aa je MNMpowussoa Npoaar,
CTaB/beH Ha TPMKUTE UM Ha OpYyru
Ha4yuH KOmepLmjasHO
nckopuwheH 3a ctMuame [o6uUTK
ako [Mpoussog, wam 6Guno Koje
Heroso nobosbluakrse,
MoauouKaumja MAnM nNpolmpere
Kopuctn Tpehoj cTpaHu, 6uno
OVNPEKTHO UM UHAMPEKTHO, buno
CaMOCTa/IHO UM MHKOPMNOPUPaAH Y
nm nosesaH ca  Apyrum
XapABepoOM UM NpoL.ecuma, 1 3a
Kojy Kopuct Tpeha cTpaHa paje
HeKy BpeaHocT. OBa oapenba ce
Hehe npumerMBaTh Ha
TpaHcakuuje nsmehy MpuspeaHor
OPYWTBa M HEroBUX OCHMBaua,

10



INNOVATION
FUND

Project

Project Proposal

except when the transaction
relates to use of the Product by
the purchaser, or any
improvement, modification or
extension of the Product, for its or
any of its affiliates own use.
Should any  such parent,
subsidiary or other affiliate resell
the Product separately identified
or incorporated in a system, the
sales price shall be the price to
third parties from the parent,
subsidiary or affiliate making the
sale;

means development of the
current business activity of the
Company described in the Project
Proposal, i.e. Annex A of the
Agreement;

means a set of documents which
are an integral part of the
Application and consists of a
business plan, the Project budget,
the Project presentation, Financial
forecast and the applicant’s
statement;

MATCHING GRANTS Program

Mpojekar

Mpeanor npojekTa

WAN  APYTMX  MOBE3aHMX Nivua,
OCMM  Kafa ce TpaHcaKkumja
oAHocu Ha Kopuwhere
MpousBoaa of cTpaHe Kynua, uam
éuno Koje nobosbliame,
moamduKaumja Manm npowmpera
MponsBoaa, 3a Kynyeee noTpebe
KynyeBux nosesaHux nvua.
YKonuko 6uno Koju op  TUX
OCHMBa4Ya, 3aBMCHUX JpyLiTasa
WA ApYrMX MOBe3aHuMX Auua
npenpoga [lpoussoa Koju je
33cebHO  MAEHTUDUKOBAH WM
YK/byYEH Yy CUCTEM, nNpoAajHa
ueHa he 6MTM UeHa NO Kojoj
OCHMBa4, 3aBUCHO APYLUTBO MM
OpYro noBe3aHO Auue npojaje
Tpehem nunuy;

3HayM pa3BOj TPEHYyTHe MOC/I0BHE
aKTMBHOCTM [MpmBpeaHOr ApyLITBa
onucaH y [lpegnory npojekTa,
ogHocHo Mpunory A Yrosopa;

3HauM cactaBHM geo lNpujase Koju
ce cacToju of NOCNOBHOI MJaHa,
byleTa npojeKkTa, npe3eHTauuje

NnpojekTa, PUHaAHCHjCcKNX
npeasuharba 7 nsjase
nogHocmoua Mpujase 3a
dUHaHCHpatbe;

11
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Quarterly Reporting Segment

Quarterly Financial Report

Quarterly Progress Report

Refund

Revenue

means an interim period of time
for which the progress and
financial reports need to be
submitted to the Fund, three (3)
calendar months in duration;

means a financial report which is
submitted within two (2) weeks
after the last calendar day of the
Quarterly Reporting Segment;

means a progress report which is
submitted within two (2) weeks
after the last calendar day of the
Quarterly Reporting Segment;

means the Company’s obligation
to return all or any part of the
amount disbursed by the Fund
due to any Breach of this
Agreement or the Termination of
this Agreement.

means total income (and not just
the profits) derived from the
Product Sale and/or revenue
derived from licensing of the

MATCHING GRANTS Program

KBapTanHu
U3BelTaBakba

KsapTanHu
MU3BELWTaj

dunHaHCcHjckn

KBapTanHu usBeLuTaj 0 HanpeTky

Nospahaj cpeacraBa

Mpuxopa,

cermeHT 3HauM mehy-nepuod, Koju Tpaje

Tpu (3) KaneHgapcka meceua, 3a
Koju je doHAay noTpebHo noaHeTH
usBewTaje o Hanpetky u
dUHaAHCKHjcKe n3BeLwTaje;

3HAUM KBapTa/HM  PUHAHCKjCKM
M3BELTaj KOjU Ce NOLAHOCU Y POKY
on nABe (2) Hepme/be HaKoH
nocneamer KajeHgapckor AaHa

KBapTtanHor CcermeHTa
N3BeLUTaBAHA;
3HAUM KBapTaJIHW M3BEWTA] O

HaMpeTKy Koju ce NOAHOCU Yy POKY
on naBe (2) Hepme/be HaKoH
nocneamer KajeHgapckor AaHa

KeapTanHor cermeHTa
n3BeLlTaBaka;
3HauM  obasesa  [puspegHor

ApywTBa fa wu3Bpwu nospahaj
LesIoKynHor uM3Hoca wan pena
nusHoca wucnnaheHor opf cTpaHe
doHpaa, ycnen 6uno Koje Nospeae
nnun Packmaa osor yroeopa;

3HauuM yKynaH npuxog (1 He camo

npoduT) KOju npousmnasu w3
Mpoaaje npovssoaa n/mnn
npuxoga  Koju  MOTMYY oA

12
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Royalty

RSD

Schedule of Payments

State Aid

Product;

means payments that the
Company shall be responsible for,
if the Project is successful, based
on the Revenue derived from any
commercialization of the Product
and licensing of the Product to a
third party, including proceeds
derived from the outright sale of
the Product or the Company to a
third party;

means Dinar, official currency of
the Republic of Serbia;

means the timeline defining dates
and amounts of payments to be
disbursed to the dedicated
account by the Company and
subsequently by the Fund;

means assets which do not
originate from private ownership,
and particularly the assets which
were directly or indirectly
received from the budget of the
Republic of Serbia, from legal
entities and institutions financed

MATCHING GRANTS Program

Pojantn

OvHap

Pacnopep, nnahara

AOpxaBHa nomoh

AvueHumparba Npounssoaa;

3HauUM pPojanTM wmucnnate 3a Koje
oarosapa [lpmBpegHO ApywTBO,
ako lMpojeKat byae ycnewaH, Ha
ocHoBy lNpuxoaa Koju NPOUCTEKHE

oA 6uno KakBe
Komepunjanusaumje Mponssosa u
NINUEHUMpPama Mpoussoaa

Tpehem nnuy, yK/bYyuyjyhu
cpeAcTBa o4, AMpPeKTHe npojaje
Npounssoga wan [puspegHor
ApywTea Tpehoj cTpaHu;

3HauM AMHap, 3BaHW4YHa BasyTa
Penybauke Cpbuje;

3HaUM  BPEMEHCKM pPOK  Koju
aebdvHuwe paTtyme UM M3HOCce
nnahara Koja Tpeba pa byay
ynnaheHa Ha HameHcKuM pauyH
MpojekTa oa cTpaHe [MpuspegHor
OPYyWTBA M HAKHAOHO O, CTpaHe
doHAa;

3Ha4YM MMOBUHA KOja He NOTUYE U3
npueaTHOr B/IACHULLTBA, a
HAapoOYMTO MMOBMHA Koja je
OVNPEKTHO nnu WHANPEKTHO
npumsbeHa mns byyeta Penybauke
Cpbuje, op npaBHUX ANUA U
WMHCTUTYLMja Koje ce PuHaHcmpajy

13
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Termination

or managed by the Republic of
Serbia or its bodies, assets of local
communities, public funds, funds
for aid or support, as well as the
assets obtained based on the
guarantees issued by the state
bodies or institutions founded by
the Republic of Serbia or its
bodies;

means the termination of this
Agreement and the Financing
under this Agreement provided by
the Fund due to the Breach or due
to any reason which can be
considered justified and related
with this Agreement.

MATCHING GRANTS Program

Packup,

WAN Kojuma ynpassba Penybauvka
Cpbuja wman  tbeHU  opraHu,
MMOBMHA JIOKA/IHUX 3ajegHuua,
jaBHM ¢oHpoBKM, GOHOOBM 3a
nomoh wAM NOAPLWKY, KAao W

MMOBMHA npmbassbeHa o4,
rapaHumja uM3gatMx og, CcTpaHe
AP*KaBHUX opraHa nnu

MHCTUTYLUMja KOje je ocHoBana
Penybnnka Cpbuja uAn  HeHU
opraHu;

3HauM pacKug, OBOl YroBopa U
npekng PMHaHCUMpara Ha OCHOBY
OBOr yroBopa YyuurbeH(o) opg,
cTpaHe ®oHpa 360r MNospeae nam
6uno Kojer pasnora Koju 6u ce
MOrao cmaTpatM OnpaBAaAHUM Y
nornezy oBor yrogopa.
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Annex G/Mpunor I

Matching Grants Program Royalties Manual/Mpupy4yHuK 3a usBellTaBarbe M npaherse pojanty naaharba
y okBupy Mporpama cydmnHaHcupara MHOBALM]a



